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(Incontestability Provision)

̢

(contestable 

period)

4.2 ̢  

 

 1.2.3  

 

(a) (Proximate Cause)

̢

̢

(perils)  

 

(i) (Insured Perils) ̢

̢

̢  

 

(ii) (Excepted (or Excluded) Perils)
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(d) (Underwriting)

̢

̢

̢

 

 

  



 

2/10 

2.3.1a  -  

 

(a)  

 

̪ ̫

20187 5

̪ ̫

(HKMC Annuity Plan)65

̢

̪ ̫

̢  

 

 ̢

 

(b)  

 

 

 

(i) 

50,000 - 

3,000,000 ̢  

 

(ii) 

105%

105%

̢

(i)

(ii)

100% (

(i) ̢  

 

(iii) 

̢

̢  

  



 

2/11 

(iv) 

̢

̢

(i) 50%

(ii)

300,000̢

̢  

 

2.3.1b  

 

(a)  

 

201819 ̨ ̩

̢

̨2018

̩

2019/20

20194 1

̢

̢  

 

60,000

60,000 60,000

60,000 ̢ 17

10,200̢  

 

̢

120,000

̢  

 

  



 

2/12 

(Qualifying Deferred Annuity Policy (QDAP))

̪ ̫

̢ (www.ia.org.hk)
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̡ ̡
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(non-contributory plans)

̢  

 

(d) (single employer)

̪ ̫
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̢
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[ 2.1.3] 
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̪ ̫(ñpolicyowner-insuredò)

(life insured)(policyowner)

̢ (life insured/life 

assured) ̢

̪ ̫

̢  

 

3.1  

 

 (rider / policy rider)̡ (endorsement)

̢ ̢

̢  

 

 3.1.1 (Disability Waiver of Premium)

(WP Benefit Rider) 

  

  ̢

̢

̢  

 

̪ ̫

̡

̢̪ ̫

̡

̡ ̢  

 
 

  ̪

̫  

 

1998

X ̢

1999

7 ̢

̪ ̫ ̢  

 

̪ ̫ ̪

̢̫
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̢  

 

̢  

 

̪ ̫
 ̢

 
 

 

 

(a) (Waiting Period)

̢

̢

̢

̪ ̫ ̪ ̫ (ñtime 

franchiseò)̢

3 ̢  

 

(b) 

15 65 ̢  
 
(c) (Premium frequency)

̢

25

̢

10 ̢

̢

̢  

 

(d) (Exclusions)

 
 

(i)  
 

( i i )   
 

( i i i )  (pre-existing conditions) 
 

(iv) ̢  
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 3.1.2 (Disability Income) 

 

  (total 

disability) (disability income rider)

̢

̢  

 

   

 

(a) ̪ ̫(ñtotal disabilityò)

3.1.1̢ 

 

(b) 

̢

̢

̢  

 

(c) (WP rider)

̢  

 

(d) 

̢  

 

3.2  

 

 (accident benefits)

̢

(rider) (AD&D)(Accidental Death and 

Dismemberment(AD&D)Rider)̢  

 

 3.2.1 (Accidental Death and Dismemberment) 

 

 

 

(a) (Accidental death benefit (ADB))

̢  

 

(i) 

 

 

(ii) (exclusions)  

 

  (1)  

  



 

3/4 

  (2)  

 

  (3)  

 

  (4) ̢  

 

 1 (Double 

Indemnity Benefit)̢ 1.2.3(b)

ñIndemnityò ̪ ̫

(principle of indemnity)̢  

 

2 1.2.3(a) (proximate 

cause) ̢

̢  

 

(b) (Dismemberment)̪ ̫

̪ ̫ ̢

 

 

(i) 

(death benefit) 

 

(ii) 

 

 

(iii) 

 

 

(iv) 

̢  

 

 3.2.2  

 

 

 

(a) (Benefit schedule)

̢

 



 

3/5 

(i)   - 100% 

 

(ii)  -   

 

(iii)  -   

 

(iv)  -  

 

(v)  -   

 

(vi)  -  

 

̢  

 

(b)  

 

(i)  - 

 

 

(ii)  - 

52  

 

(iii)  - 1,000  

 

(iv) ̪ ̫- 

̢  

 

(c) (Exclusions)

 

 

(i)  

 

(ii)  

 

(iii)  

 

(iv)  

 

(v)  

 

(vi)   

̢  

 



 

3/6 

3.3   

 

 (accelerated death benefits)

̢

(accelerated death benefit rider (ADB rider))

(living benefit riders)̢

 

 

(a) ̡

̢  

 

(b) 

̢  

 

(c) 

(release)

̢  

 

(d) 

̢  

 

(e) 

̢  

 

 3.3.1 (Critical Illness Benefit) 

  

  

 

(a) 

 

 

( i )   

 

( i i )  12

 

 

( i i i )   

 

(b) 

 



 

3/7 

   (i)  

  

   (ii)  

 

   (iii)  

 

 (iv)  

 

   (v)  

 

   (vi)  

 

   (vii) ̢  

 

(c) 

̢  

 

(d) 

̢ ̢  

 

(e) 

 

 

   (i) 80  

 

( i i )   

 

( i i i )  

 

 

( iv )  (a)

90 ̢  

 

(f) 

̢  

 

̢  



 

3/8 

 3.3.2 (Long-Term Care (LTC) Benefit) 

 

 

 

(a) 

̢  

 

(b) 

(approved nursing home)

̢  

 

(c) ̢

(activities of 

daily living (ADLs)) ̢

̡

̢  

 

(d) 

2%

1%̢ 50%

100% ̢  

 

(e) 90

̢

̢  

 

(f) (Premium waiver)

½½

̢  

 

 

3.4  

 

 (medical benefits)̢

(ñAccidentò) (Personal Accident)

̢

̪ ̫(ñinsurances of the 

personò) ̢

̢  
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(a) (Basic plan)

 

 

( i )  

̡ ̢

̡ ̢  

 

(ii) 

̡ ̢  

 

(iii) ̡

  ̢  

 

(iv) ̢  

 

(v) ̡ ̢  

 

(vi) ̢  

 

(vii) 

̢  

 

(b) (Optional medical plan)

̢

̢  

 

(c) 

̢

 

 

(i) (Pre-existing conditions) 

 

(ii)  

 

(iii) ̡

 

 

(iv) 

 

 

(v) ̢  

 

 

  



 

3/10 

3.4.1  

 

(a)  

 

̪ ̫ 20194 1

̢

̪ ̫

̢

̪ ̫

̢  

 

̢

̢  

 

(b)   

 

̨2018 4 ̩ 2018

10 31 20194 1

̪ ̫

̪

̫

̡ ̡ ̢

8,000

̢

32,000 8,000

x4̢  

 

(c)  

 

̢

(c)(iii)

̢

 

 

( i )  ̨ ̩ ̨

̩ ̨ ̩

̢  

  



 

3/11 

( i i )  ̨ ̩ ̨

̩ ̨ ̩

̡ ̢

̨ ̩

̢

̨ ̩

̢  

 

( i i i )  ̨ ̩ ̨

̩ ̨ ̩

̢  

 

(1) 

̢  

 

(2) ̢

̢  

 

(3) 

̢  

 

(4) 

̢

̨ ̩ ̪ ̫

(c)(ii)̢  

 

(5) ̪ ̫ ̪

̢̫ ̪

̫

̪

̫

̢  

 

  



 

3/12 

(6) ̪ ̫ ̪

̫

̪ ̢̫

̪ ̫

̢  

 

(7)  

   

   

   

 

  

 

(8) 

̢

̢  

 

( iv )  ̨ ̩ ̨

̩ ̨ ̩ ̨ ̩

̡ ̡ ̡ ̡

̡ ̢ ̨

̩ ̪ ̫ ̢

 

 

(1) 

̡

̡

̢  

 

(2) 

̡

̡ ̢  

 

(3) ̡

̢  
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(4) 

̢  

 

(5) 

̡ ̡

̡

̢  

 

(6) 

̡

̢  

 

(7) 

̢

̢  

 

(8) 

(d)(vii)(4)̢  

 

(9) 

̢

̪ ̫

̢  

 

(10) 

̢

̪ ̫  ̢

 

  



 

3/14 

(11) 

̢

̪ ̫

̢  

 

(12) 

̢  

 

(13) 

̢  

 

31

3.4.2

̢  

  

(d)   

 

 

 

( i )  15 80

̢  

 

( i i )  ̢

̪ ̫

̢  

 

( i i i )  ̢

̢

̢

̢  

  



 

3/15 

( iv )  

̡

̢

̢  

 

(v)  

̢

̢  

 

(v i )  

̢  

 

(v i i )  

̡ ̪

̫  

 

(1) ̡  ̢

 

(2) 

̡

̢

̢

̢  

 

(3) 100 ̪

̫ɷɷ

̢  

 

(4) ̪ ̫

̢

21

̢  

 

  



 

3/16 

(5)  

 

-  ɷ

25% 50%

̢  

 

-  ɷɷ

8

̢

̢  

 

-  ɷɷ

̪ ̢̫  

 

-  ɷɷ

̡

30% ̢  

 

-  ɷɷ

̡ ̡

̡ ̢  

 

-  ɷɷ

 ̢

 

3.4.2 31  

 

31 ̡

̢ ̡

̨ ̡ ̡ ̩ ñ̨

̩ò̢ ̨ ̩

̢  

 

(a) ̡  

 

  (i) 

̢ ̨ ̩ 19
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   (1) ̡

 

 

   (2) ̡

̡  

 

   (3)  

 

   (4)  

 

   (5) ̡  

 

   (6) ̢  

 

   ̨ ̩ 19

̡ ̢  

 

  (ii) 31

̢ 31

̡

̢ 31

̢  

 

  (iii) 31 ̢

̢ 31

̢

(i) 31

̡ (ii)31

̡ ̢

31

̢

̡ ̢  

 

(b)   

 

̢

̡

̨ ̩

̢

̡   
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  (i)  

 

  (ii)  

 

  (iii) ̢  

 

(c)  

 

̡

31

̢

̡

̢  

 
 

3.5 (Insurability Benefits) 
 

(Insurability)

̢

̢ 5.3̢

  

4.7 ̢ (Guaranteed 

Insurability (GI) Benefit) ̢  

 

 3.5.1  

 

(GI) (Guaranteed Purchase 

Option)̢  

 

(a) ̡

̢  

 

(b) 

̢

40 ̢  

 

(c) 

̢  

 

(d) ̡

̢  

 

(e) 

̢

̢  

  



 

3/19 

(f) (WP)

3.1.1

̢ (WP)

̢  

 

 

3.6  

 

 (Inflation)

̢

̢

̢  

 

 ̢

 

 

3.6.1 (Cost of Living Adjustment (COLA) Benefit) 

 

̢

(Composite Consumer Price 

Index)̢  

 

 

- o - o - o - 



 

3/20 

 
 

̪ ̫  

 

1 ̪ ̫  

 

(a)   ..... 

(b)  ..... 

(c)  ..... 

(d) ̢  ..... 

 

[ 3.1.1] 

 

2 ̪ ̫(Double Indemnity)

 

 

(a) (Indemnity) ..... 

(b)  ..... 

(c)  ..... 

(d) ̢  ..... 

 

[ 3.2.1] 

 

̪ ̫  

 

3 (AD&D)  

 

(i) ̢  

( i i )  ̢  

( i i i )  ̢  

(iv) ̢  

 

(a) (i)(ii)  ..... 

(b) (i)(iii)  ..... 

(c) (i)̡(iii)(iv)  ..... 

(d) (ii)̡(iii)(iv)̢    ..... 

[ 3.2.1] 



 

3/21 

4  

 

(i)  

( i i )   

( i i i )   

(iv)  

 

(a) (i)̡(ii)(iii)  ..... 

(b) (i)̡(ii)(iv)  ..... 

(c) (i)̡(iii)(iv)  ..... 

(d) (ii)̡(iii)(iv)̢   ..... 

 

[ 3.3.1] 

 

[ ̢] 

 



 

4/1 

4  
 

 

̢

̢

̪ ̫

̢  

 

4.1 (Entire Contract Provision) 

 

 ̢

̢

̢̪ ̫ (ñentire contractò 

provisions) ̢  

 

(a) ̡ (application)

 

 

(b)  

 

(c)  

 

(d) ̢  

 

4.2 (Incontestability Provision) 

 

 (validity)

̢

(omitted)

(misrepresented) ̢  

 

(a) (Incontestability Provision / Incontestable 

Clause)

½½

̢ ̪ ̫

̢  

 

(b) (fraud)

̢

̢  

 

  



 

4/2 

̢ ̢

̢

̢

̢  

 

 

  

 

 

̢  

 

̢

̢

̢ 

 

̪ ̢̫

̢  

 

̢  

 

̢

̢  

 

̢  

 



 

4/3 

̢ ̡
̢

̢

̢
̢

½½

½½

̢ ̡

̢  

 
 
(c) 

̢  
 
(d) (Indisputable Clause)

̢  

 

4.3  
 

 (Grace Period) ̪ (̫Days of Grace)̢

̢

(lapse)̢ ̢  

 

(a) 30 31  

 

(b)  

 

(c) s  

 

(d)  
 

 
 

(i) 

 
 

(ii) 

4.5

̢  
 
(e) ̢  



 

4/4 

4.4 (Beneficiary Designation) 
 

 

(beneficiary)

̢  

 

(a) (class designation)

̪ ̫

̪ ̢̫  

 

(b) (primary beneficiary)

(first beneficiary)

̢

(contingent beneficiaries)̢  

 

(c) 

(revocable beneficiary)̢

̢

̡

̢ ̨

̩

̢

̪ ̫

(Estate) ̢  

 

(d) 

̢

̡ ̡ ̡

̡ ̢

̢  

 

4.5 (Nonforfeiture Benefits) 

 

 

(nonforfeiture)

̢ ̪ ̫

̪ ̫

̢  



 

4/5 

 

(lapse)̢  

 

(a) ̢

̢  

 

(automatic premium loan (APL) provision)̢  

 

(b) 

 

 

(i) (cash surrender value)(surrender 

value)  

 

(ii) (reduced paid-up insurance)

(single premium)

 

 

(iii) (extended term insurance) (net cash 

value)

̢  

 

  

̢

(a) ̢

(b)(iii)

̢  

 

4.6  

 

 

̢ 4.5(a)

(Policy Loan)

 

 

(a)  

 

(b)  

 

(c)  

 

(d)  

 

(e)   



 

4/6 

(f) 

 

 

(g) 

̢  

 

4.7  

 

 (reinstatement)̪ ̫

(ñPolicy Revivalò)̢

̪ ̢̫

̢ ̪ ̫

̢  

 

(a)  

 

(b) 5  

 

(c) (lapsed)

(surrendered)  

 

(d)  

 

(i)  

 

( i i )   

 

( i i i )   

 

(iv)  

 

(v) (contestable period)4.2 

 

(vi) (suicide exclusion period)

4.12̢ 

 

4.8 (Misstatement of Age/Sex) 

 

 ̢

̢  

 

 

̢  

 

(a) 

̢   



 

4/7 

 

̢

̢

̢  

 

(b)  

 

(i) 

 

 

(ii) ð

̢  

 

  ̢  

 

4.9  

 

 ̨ ( ) ̩ 9

̢

̢ ̪ ̫

̪ ̫

̢

(assignment) (assignor)

(assignee)̢ ̢  

 

 

 

 

(a) (notice of assignment)

̢

̢  

 

(b) 

̢  

 

(c) 

̢

̢

(net policy proceeds)̢   



 

4/8 

(d) 

̢   

 

(e)  

 

(i) (

(irrevocable beneficiary)  

(vested right) ̢

 

 

(ii)  

 

(iii) 

(settlement options)̢  

 

(f)  

 

(i) (absolute assignment)

 

 

(ii) (collateral assignment)

(collateral 

security)̢

̢

̢  

 

4.10  
 

 (Participating) (dividends)

̡ ̢

(dividend options) 

 

(a)  

 

(b)  

 

(c) 

 

 

(d) (paid-up additional 

insurance) 

 

(e) ̢  

 

 

̪ ̫(automatic dividend option)̢

  



 

4/9 

( i )  (c)  

 

( i i )  (d) ̢  

 

(insurers) ̢  

 

4.11  

 

 ̪

̫ (settlement options / optional modes of settlement) 

 

 

(a) (lump-sum settlement)  

 

(b) 

 

 

(c) 

½½

 

 

(d) 

 

 

(e) 

½½

(life annuity) 2.3.1(c)̢

̢  

 

4.12 (Suicide Exclusion) 

 

 

̢

̢  

 

 

̢

̢

(suicide clause) 

 

(a)  

 

(b)  

 

(c) 

  



 

4/10 

(d) 

̢  

 

 1 (exclusion)  

  ̢  

 

 2 

̢

̢ (ex gratia 

payment)

̢  

 

 3 ̡ ̢  

 

 

- o - o - o - 



 

4/11 

 
 

̪ ̫  

 

1 ̪ ̫  

 

(a)   ..... 

(b)  ..... 

(c)  ..... 

(d) ̢  ..... 

 

[ 4.1] 

 

2 ̪ ̫  

 

(a)    ..... 

(b)    ..... 

(c)   ..... 

(d) ̢   ..... 

 

[ 4.3] 

 

̪ ̫  

 

3  

 

(i)  

(ii)  

(iii)  

(iv)  

 

(a) (i)(ii)  ..... 

(b) (i)̡(ii)(iii)  ..... 

(c) (i)̡(iii)(iv) ..... 

(d) (i)̡(ii)̡(iii)(iv)̢  ..... 

 

[ 4.5] 

 



 

4/12 

4  

 

(i)  

(ii)  

(iii)  

(iv)  

 

(a) (i)̡(ii)(iii)  ..... 

(b) (i)̡(iii)(iv) ..... 

(c) (ii)̡(iii)(iv) ..... 

(d) (i)̡(ii)̡(iii)(iv)̢  ..... 

 

[ 4.10] 

 

[ ̢] 

 



 

5/1 

5  

 

5.1  

 

 

̢

 

 

(a) (Mutual insurance companies)

(shareholders)̢

(participating policyholders) 1.3.1b(a)

̢

̢

̢  

 

  ̪ ̫

̪ ̫ ̢ ̪

̫

̪ ̫ (de-mutualised)

̢  

 

(b) (Proprietary companiesStock 

companies)

(limited liability)̢̪ ̫ ̪

̫ (fully paid-up shares) 

̢  

 

 5.1.1  

 

 

 

(a) (Accounts department)

̢  

 

(i) ̡ ̡

̢  

 

(ii) 

̡ ̡ ̡ ̢  

 

(iii) ̨ ̩

̢

̢  



 

5/2 

(b) (Actuarial department)

 

 

( i )  

̡ ̡ ̡

̢  

 

( i i )  (Valuation) ̢

̢

(solvency margin)   

(dividends) (bonuses) ̢

̢  

 

(iii) (Claims) (reinsurance)

̢  

 

(iv) 

̢

̡

̪ ̫ ̢  

 

(c) (Agency training and control)

̢

̪ ̫ ̡

̢

 

 

(i) ̡

̢  

 

(ii) 

(Insurance Intermediaries 

Quality Assurance Scheme)

̢  

 

(iii) 

̡ ̢  

 

(d) (Claims)

̢  

 

(i) ̡

̢  

 

(ii) ̡

̢  



 

5/3 

(iii) 

̢  

 

(e) (Client service) (Policyowner 

Service)5.5  

 

(i) ̢

̢  

 

(ii) ̢  

 

(iii) 

̢  

 

(iv) ̢  

 

(f) (Marketing) ̢

 

 

(i) ̢  

 

(ii) 

̢  

 

(iii) (ii)

̢  

 

(iv) ̡ ̡

̢  

 

(v) ̢  

 

(g) (Underwriting) 5.3

 

 

( i )  (risk assessment)̡

̢  

 

(ii) ̢  

 

(iii) (Reinsurance)

̢  

 

̢

̢  

 



 

5/4 

5.2 (Application) 

 

 ɺapplicationɻ ɺproposalô̢

ɺapplicationô ̢

̢

̢

̢  

 

 5.2.1  

 

̢

̪ ̫ ̪ ̫

̢  

 

(a) 

 

 

(i) (material facts)̢

̪ ̫

1.2.2̢  

 

( i i )  ̢

̢

̢  

 

( i i i )  ̢

̢

̢

̢  

 

(iv) ̢

̢ ̢  

 

(b)  

 

(i) ̢

̢  

 

(ii) ̢

̢  

 



 

5/5 

(iii) (Age next/last 

birthday) ̢

̢

̢

1 1 ̢  

 

(iv) ̡

̢  

 

(v) 

̢

̢  

 

(c) (Supplementary requirements)

̢

 

 

(i) (Life underwriterôs report)

̢  

 

(ii) ̢  

 

(iii) ̢  

 

(iv) 

̪ ̫ ̢  

 

 5.2.2  

   

̢

(inception date)

̢

̢ ̢  

 

(premium receipt)

̢

 

 

(a) (Conditional premium receipt)

(standard terms)

 



 

5/6 

(i) 

̢

 

 

(ii) 

̢  

 

(b) (Binding premium receipt)

(Temporary Insurance Agreement (TIA))

(Unconditional Premium Receipt)̢

 

 

(i) 

 

 

(ii) 

 

 

(iii) 

 

 

(iv)  

 

(v)  

 

(1)  

 

(2)  

 

(3) ̢  

 

̡

̡   (Cover Note)̢

̢  

 

 5.2.3    

 

̢  

 

5.2.3a (Client Service)  

 

 

 



 

5/7 

(a) (Customer loyalty)

̢ (conservation)

̪ ̫

̢  

 

(b) (customer ñprospectingò)

̢

̪ ̢̫  

 

(c) 

̢

̢  

 

5.2.3b  

 

̢

 

 

(a) ̢  

 

(b) ̢  

 

(c) ̢  

 

(d) ̢  

 

̢  

 

 5.2.4 (Cooling-Off Period) 

 

̢

̡

̢  

 

̪ ̫ ̨

̩ 41 ̪ ̫ 133

̨ ̩ 29̢  

 

29  

 

(a)  

 

(i) 29

̢   



 

5/8 

(ii) 29

 

 

a.  

 

b. 1 2 G̡ H

I ̢  

 

(iii) 29  

 

a.  

 

b. 

 

 

c.  

 

d. 

̢  

 

(b)  

 

(i) 29

21

̢  

 

(ii) 

 

 

a. (e)

 

 

b. (f)

 

 

c. 

̢  

 

(iii) 

 

 

a. (f)

 

 

b.  

 

̢   
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(iv) 

21  

 

a.  

 

b.  

 

̢

21

̢ 21

̢  

 

(v) 

 

 

a. 

9

̪9 ̫  

 

b. 

 

 

(1) 9

9

 

 

(2) 

9

 

 

c. 9

 

 

d. 9

̢  

 

(c)  

 

(i) 

̢

̢   
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(ii) 29

1 2 C

100% ̢  

 

(iii) 29 1 2 C

 

 

a. 

̢

̢  

 

b. 

̢  

 

c. 

̢  

 

(d)  

 

(i) 

̢

 

 

a. 

 

 

b. 

 

 

c.  

 

d. 

̡  

 

e. 

9

̢  

 

  



 

5/11 

(ii)  

 

a. 

(b)(v)a  

 

b. 

(b)(v)b(1)  

 

c. 

(b)(v)b(2)̡

(c)(iii)(d)(iii)  

 

d. 

(d)(iii)a  

 

e. 

 

 

(1) 9

 

 

(2) 9

 

 

f. 

̢

 

 

g. 

 

 

h. 

(d)(ii)e̡f g ̢  

 

(iii)  

 

a. 

̡

 

 

b. (b)(v)b(2)   



 

5/12 

c. 

̢  

 

(e)  

 

(i) 

̪

̫ A ̢  

 

(ii) 

̢ ̡

̢  

 

(iii) 

̢  

 

(f)  

 

(i) 

̢  

 

(ii) 

̢  

 

(iii) 

̢  

 

(iv) 

̢  

 

(v) ̪

̫ B ̢  

 

5.2.5 (Policy Replacement) 

 

̢

̢

̢



 

5/13 

̢ ɼ ɽ ̨

̩ 41 ɼ ɽ 133

̨

̩ 27̢  

 

27  

 

(a)  

 

(i) 27  

̢  

 

(ii) (a)(iii)(a)(iv)

27

̢  

 

(iii) 27  

 

a.  

 

b. (a)(iv)

 

 

c. 

27

̢  

 

(iv) (a)(iii)b  

 

a. 

 

 

b. 

 

 

c. 

 

 

d. 

̢   



 

5/14 

(b)  

 

(i) 27

(a)(ii)

̢  

 

(ii) (b)(i) 27

 

 

a. 

ɼ ɽ  

 

b. 

 

 

c. 

 

 

(1) 

̡

̡

̡

 

 

(2) 

 

 

(3) 

̢   

 

(iii)  

 

a. 
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b. 

 

 

c. 

 

 

d. 

̨ ̩ 29

̢  

 

(iv) 

̢

C ̢

̢

C

̢  

 

(v) 

̢

̢

̡ ̢  

 

(c) ̨ -- ̩  

 

(i) 

̨ - - ̩ D ̢

̢   



 

5/16 

(ii) 

̨

- - ̩

̨ - - ̩

̢  

 

(iii) 

̨ - - ̩

̢

̨ - -

̩ ̢  

 

(iv) 

̨

- - ̩ ̢

̨ - - ̩

̨ - - ̩

̢

̢  

 

(d)   

 

(i) ɼ ɽ

(b)(ii)

̢  

 

(ii) (b)(ii)

  

 

a. 

12

 

 

b. 

12 (b)(ii)c(1)̡

(2) (3) ̢  

 

(d)(ii)b

̢   
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(iii) 

(d)(ii)

12

(b)(ii)c(1)̡(2)

(3) ̢

(b)(ii)c(1)̡ (2) (3)

̢  

 

(e)  

 

(i) 

̢

̢  

 

(f) ̡

  

 

(i) 

27

27 ̢

 

 

a. 

 

 

b. ̨

- - ̩

 

 

c. 

 

 

d. 

̨ - - ̩
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e. 

̢  

 

(ii) 

27 ̢  

 

(g)   

 

(i) ̡

27

̢  

 

5.2.6 (Benefit Illustrations For Long Term 

Insurance Policies) 
  

ɼ ɽ ̨ ̩ 41

ɼ ɽ 133

̨

̩ 28 ̢  

 

28

̢  

 

(a)  

 

(i) 28

28

̡

̢  

 

(ii) 

28 ̢ 28

̢  

 

(iii) 

  

 

a. 
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b .   

 

c. ɼ ɽ

1 2 C ̢  

 

(b)  

 

(i) 28

28 ɼ ɽ

̢

̡ ̡ ̢  

 

(ii) 28

̢  

 

(iii) 

̡ ̡ ̡

̢

̡ ̢

̢  

 

(iv) 28 ̢  

 

(v) 

̢

̢

̢

̢  

 

(vi) 

 

 

a. 

 

 

b . 

 

 

c. 

̢  
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(c)  

 

(i) 

̡ ̡

̢

̢  

 

(ii) 

̨ C

̩ 16 5.2.8 K ̢  

 

(iii) 

ɼ ɽ ̢

 

 

a. 

 

 

b .  

 

c. 

 

 

d. 

̢  

 

̢

̢  

 

(iv) ̢

̢  

 

(d)   

 

(i) 

̢  

 

(ii) 

̢   
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(iii) 

ɼ ɽ

̢  

 

(iv) 

̡

̢  

 

(e)   

 

(i)   
 

a. 

(b)(vi)   
 

b . 

 - (a)(iii)̢  
 
(ii) 

̢

̡ ̢  
 
(iii) 

̢

̢

̢

̡ ̢  

 

5.2.6a 28- I  

 

(a)   

 

(i) 

  

 

a. 0%̡ 3%̡ 6%

9%

 
 

b. 0%̡ 3% 6%

̢  

 

(ii) 0%

3%̡ 6% 9%

̢

0%̡ 2%̡

5% 7% ̢   
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(b)   

 
(i) 

̢

̢  
 

(ii) 

ɼ ɽ ̢

1%

1.5%

1% 1.5%

̢  
 

(c)   

 
(i) 

̢

9% ̢  
 

(ii) 

28 5.2.6a(b)

̢

100

̢ ɼ90

ɽ̡ɼ95 ɽ ɼ100ɽ ̢  
 

(iii) 

̢

̢  
 

(iv) 

̢

̢  
 

(v) 

̢  
 

̨ E̩  ̢  
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5.2.6b 28 - II 

 

(a)   

 

(i) 

̨ ̩

9 A

̢  
 

(ii) 

̢  
 

(b)  

 

(i) 16

̢

̢

ɼ ɽ ɼ ɽ

̢

̢  

 

(ii) 

25th 75th

̢

25th

75th ̢  
 

(c)   

 
(i) ̪ 28̫

I

̡

̢

̢ ̪

28̫ J

̢  
 

(ii) 16

̢   
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(iii) 

ɼ ɽ ̢

̢

̢  

 

(iv) 

̢

̢  

 

(v) ɼ ɽ

  

 

a. 30 5

5   

 

b. 65   

 

c. 100

 

 

d. ̢  

 

̨ F̩ ̢  

 

5.2.6c 

28 - III  

 

(a)   

 

(i) 

  

 

a. 

̢

0% ɼ

ɽ ɼ ɽ ̢  

 

b. 

ɼ

ɽ

̢  
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(ii) 

̢  

 

(iii) 

9

A

̢  

 

(iv) 

̢  

 

(b)   

 

(i) 

̢

̢  

 

(ii) 

̢  

 

(iii) 

̢

  

 

a. ̢

̢  

 

b. 10

̢

5

̢  

 

c. ̢

ɼ ɽ̢  

 

(c)   

 

(i) 

  

 

a. 

20%   

 

b. 

̢   
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(ii) 

̢

̢  

 

(iii) 

25th 75th

̢  

 

(d)   

 

(i) ̪ 28̫

I

̡

̢

̢ ̪

28̫ J

̢  

 

(ii) 16

̢  

 

(iii) 

ɼ ɽ ɼ ɽ

̢

̢

̢  

 

(iv) ɼ ɽ

ɼ ɽ

̢  

 

(v) 

̢  

 

(vi) 

̢
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̢  

 

(vii) ɼ ɽ

  

 

a. 30 5

5  

 

b. 65   

 

c. 100

  

 

d. ̢  

 

̨ G̩ ̢  

 

5.2.6d 28 - 

IV  

 

(a)   

 

(i) ̢  

 

(ii) 

̢  

 

(b)   

 

(i) ̪ 28̫

I

̡

̢

̢ ̪

28̫ J

̢  

 

(ii) 16

̢  
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(iii) ɼ ɽ

  

 

a. 30 5

5

  

 

b. 65   

 

c. 100

  

 

d. ̢  

 

̨ H̩ ̢  

 

5.2.7  

 

5.2.7a  

 

1.3.1b(a)4.10

̢

̢ ̪ ̫(pooled fund)

̢

̡ ̡

̢

̢

̢  

 

̢

̢

̢

̡ ̡

̢

̢

̢  

 

ɦ ɧɏ ̨

C ̩ 16 5.2.8 K

̢ ̢   
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̢

̢  

 

̢

̢

̡ ̡ ̢  

 

̢  

 

5.2.7b  

 

 

  

(a) 

̢  

 

(b) 

1.3.1b(a)̢ 

 

(c) 

̢  

 

 ̢

 

(a)

(b) (c) (a) (b) ̢

̢  

 

5.2.7c  

 

̢
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̢

̢

̢  

 

5.2.7d  
 

 
  

(a) 

̢  
 

ð̨ ̩

5 ̢  

 

̢

̢

̢  

 

C

16

̢

̢  
 

(b) 

̢ 16

̢  

 

(c) 

̪ ̢̫

̢     
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16

̢

̪ ̡̫

̪ ̫ ̢

̢  

  

(d) 16

̢

̡ ̡

̡ ̢

( )

̡ ̢

̢  

  

5.2.8 ̨ C ̩ 16  

 

K ̨ ̩

̨ ̡ ̡

̩ ̢ C

̢

̢  

 

16    

-  

-  

-  

-  

-  

-  

- ̢  

 

16

̢

̪ ̫ ̪

̫ ̢

̢   
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̢  

 

5.2.9 ̨ ̩ 30  
 

̢

̡

̡

̢

ñ ò ̨ ̩ 30̢  

 

30

̢  
 

 
 

(a)  

 
(i) (a)(ii)

1

 
 

a. ̨ ̩ 1 2 A

 

 

(1)  

 

(2) ̡ ̡ ̡

̡

 

 

(3)   

 

b. ̨ ̩ 1 2 C ̢  

 

(ii) a d

 

 

a.  

 

(1) 

   

                                                        
1 

̢  



 

5/33 

(2) 

  

 

b . 

 

 

c. 

 

 

d . 

 

 

(1)   

 

(2) ñ

ò   

 

(3) ̡   

 

(4) 

  

 

(5) ̢  

 

(b)  

 

(i) (a)(i)a(1)(3) (a)(ii)

̢  

 

(ii) 

̢

̢  

 

(iii) L

̢

̢ i

L

ii ɼ ɽ

iii ̢   
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(iv) 

30

̢

̢  

 

(c)  

 

(i) 

̢ ̡

̢

̡ ̡

̢  

 

(ii) 

̢

̢  

 

(iii) 

̢

̢

12 ̢

̢

12

(f)(i)(f)(iv)̢  

 

(d)  

 

(i) 

̢

̢

̢  
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(ii) 

̢

̢  

 

̢

(1)

/ (2)

(3)

̢

̢ 

̢

̨ ̩ ̨

̩̪ ̫ 6.1b iv

̢  

 

(iii) 

̢

̢

̢  

 

(e)  

 

(i) C 15

15

 ̢

 

(ii) C 16

30
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̢

̢

̢  

 

(f)  

 

(i) 

ɼ ɽ ̢

̡

ɼ ɽ

̢

̢

̢  

 

(ii) 

̢  

 

(iii) 

̡

̢

̢

̢

ñ ò

̢

̡

̢  

 

(iv) 

10

̢

̢

̢  
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5.2.10 ɷ  
 

ɦ ɧɏ ̨

ɷ ̩ M

2016 9 1 ̢

̢  

 

(a) 

̨ ̩ ̪ ̫ A̡ B̡ C̡
D̡E F ̢ ̢

̢  
 

(b) ̢

̢

̢

̢
̢

̢

̢  
 

(c)  ̢

̢  
 

(d)  

̢  
 

(e)  

̢
̪ ɷ

̫ ̢  
 

( f )  

̢  

 

(g)  

̢   
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(h) 

̢

7 ̢  
 

( i )  

̢  
 

( j )  

̢  
 

(k)  12 ̢  

 

( l )  ̢

̢  
 

5.2.11 25  
 

̡

̢ 25

̡

̢  
 

25

̡ ( C A

D )

̢  
 

A D

̢

̢  
 

A ̡ C D 25

̡

̡

̡

25

̢   
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5.3  

 

 (Underwriting)

̢

̢

̢

̢  

 

 5.3.1  

 

 

 

(a) 

 

 

(i) (Physical hazard)

̢

 

 

(1)  

 

(2)  

 

(3) ̡  

 

(4)  

 

(5) ̢  

 

(ii) (Moral hazard)

̢

( 4.12) ̢

̢ ̢  

 

(b) 

̢  

 

( i )  (Standard risks)

̢  

 

(ii) (Sub-standard risks) (special 

class risks)

̢ 5.3.3

̢  
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(iii) (Declined risks)

̢

̢  

 

(iv) (Preferred risks)

̢

̢  

 

(technical underwriting)

̢

(Financial Underwriting)̢

 

 

1  

 

2 

 

 

3  

 

  4 

̢

̢  

 

5.3.2 (Medical Reports) 

 

5.3.2a  

 

̢

̡

̡ (underwriter)

̢  

 

5.3.2b  

 

̢ (attending 

physician)

(examining physician)

̢  

 

(a) ̢

̢
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̢

̢  

 

(b) (Attending Physicianôs Statement [APS])

 

 

(i)  

 

(ii)  

 

(iii) 50 ̢  

 

(c) 

̢

̢  

 

(d) 

̢

̢  

 

5.3.3 (Sub-Standard Life and Underwriting 

Measures) 

 

̢

 

 

(a) (declinature)

̢

̢  

 

(b) ̢

̢

̪ ̫

(c) ̢  

 

(c) 

 

 

(i) ̪ (̫debt/lien)ɷ

̢
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̪ ̫ ̪ ̫(numerical 

system of rating) ̢

100

100

̪ ̫

̢  

 

̢ 400,000

20 190,000

210,000

400,000190,000̢ 19

10,000 10,000

400,000̢  

 

  

̢  

 

(ii) (specific exclusions)

 

 

(iii) (limited plan)

 

 

(iv) 

(defer decision)

̢  

 

5.4  

 

 

̢ (policy issuance)

̢

̪ ̫

̢  

 

 5.4.1 (Policy Delivery) 

 

̢

̢

̢

̢

̢   



 

5/43 

(a) 

(marketer) ̢  

 

(b) 

(master policy)

(certificate)

(enrolment card)̢

̢  

 

5.5  

 

 5.2.3a(a) ̢

̢ (after-sales service)

̢

5.1.1(e)

Policyowner Service (POS)̢ POS  

 

(a) ̢  

 

(b) ̡ ̡ ̢  

 

(c) ̢  

 

(d) ̡ ̢  

 

(e) ̢  

 

5 .5 .1  (Policy Changes) 

 

̡ ̡

̢  

 

(a)  

 

(b)  

 

(c)  

 

(d)  

 

(e) ̢  

 

 ̢

(money laundering)̢  
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5.6  

 

 ̢

̪ ̫ ̢

  

̢

̢  

 

 5.6.1 (Maturity Claims) 

 

(endowment insurance)

̢

 

 

(a) 

 

 

(i)  

 

(ii)  

 

(iii)  

 

(iv) (release)̢  

 

(b) 

̡

̢

̢

̢

̪

̫(constructive notice) 

̢

̢  

 

(c) 

̡ ̢

̢  
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(d) (Proof of age) ̪ ̫

(age not admitted)

̢

4.8

̢  

 

(e) 

(a)

̢  

 

 5.6.2 (Death Claims) 

 

̪ ̫ ̢

̡

̢

̢

 

 

(a) 

̢

̢

̢  

 

 ̪ ̫ 5.6.1(b)̢ 

 

(b) 

̢

̢  

 

(c) (Proof of death)

̢

̢ ̢  

 

(d) (Cause of death)

 

 

(i) 4.12 

 

( i i )  (ADB 

rider) 3.2.1(a)  
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(iii) 

̢

(contestable period)4.2  

 

(iv) 

̪ ̫

(public policy) ̢  

 

(e) (Presumption of death)

̢  

 

(f) (Proof of age)5.6.1(d) ̢

̡

̢  

 

 5.6.3 (Surrender) 

 

(maturity claims)

(surrender claims)̢

 

 

(a) (proof of title)

̡ ̢ ̪

̫ 5.6.1(b)̢ 

 

(b) ̡ ̡

 

 

(c) (release)

 

 

(d) 

̢

̢  

 

̢

̡ )̢  

 

 

- o - o - o - 
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̪ ̫  

 

1  

 

(a)  ..... 

(b)   ..... 

(c)  ..... 

(d) ̢  ..... 

 

[ 5.1] 

 

2  

 

(a)    ..... 

(b)    ..... 

(c)    ..... 

(d) ̢   ..... 

 

[ 5.1.1(f)] 

 

 

̪ ̫  

 

3 ̪ ̫  

 

(i) 14 ̢  

(ii) 

̢  

(iii) ̢  

(iv) ̢  

 

(a) (i)(ii)   ..... 

(b) (i)(iii)   ..... 

(c) (ii)(iii)   ..... 

(d) (iii)(iv)̢    ..... 

[ 5.2.4] 
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4  

 

(i)  

(ii)  

(iii)  

(iv) ̡  

 

(a) (i)̡(ii)(iii)  ..... 

(b) (i)̡(ii)(iv)  ..... 

(c) (i)̡(iii)(iv)  ..... 

(d) (ii)̡(iii)(iv)̢   ..... 

 

[ 5.3.1] 
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B 
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