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THE HONG KONG FEDERATION OF INSURERS

Ref :  Mv008/06 By Fax & By E-Mail
To :  Authorized Representatives of Life Insurance Members

cc :  MrRichard Yuen, JP, Commissioner of Insurance (/0 enc/,)

From ! Raymond Chan, Chairman, Life Insurance Council

Date : 27 February 2006

Subject : New Versions of the Customer Protection Initiatives

You will recall from our previous correspondences that in view of the rapid development of life
Insurance market and the emergence of new products, the Life Insurance Councll has asked Its
Professional Standards Working Group to review the Code of Practice for Life Insurance

Replacement ( Cod€) and Initiative on Needs Analysis ( Initiative’).

After months of hard work, we are pleased to enclose the revised version of the Codeand Initiative,
both in English and Chinese, which will take effect from 1 May 2006. The soft copies are available’

for downloading at www.hkfl.org.hk/en downioad.htm.

Under the revised Code, the definition of policy replacement (i.e. clause 1.1) has been extended to
*a substantial part of the guaranteed cash value of the existing policy was reduced/will be reduced”
whereas the following provisions have been added to the In/tiative

[} . life protection linked to policy value;

i) clients’ signature;

1))} single premium policies; and

v) validity period of a year for a Need Analysis Form.

For details and other minor amendments, please refer to the attached.

Life assurance companies who are not members of the HKFI will also be Invited to observe the
above revised Code and Jn/tiative In order to ensure a level playing fleld.

Should you require any assistance, please do not hesitate to contact the HKFI's secretariat at 2520
1868 or via emall: committee@hkfi.org.hk.

RC/IW/IW/yk
Encl. (17 pgs incl. this cover)
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	Appendix 4a_CPD Form (Chinese)(Jan 2005).pdf
	申請人∕投保人香港身分證∕護照號碼：
	本人知道如果本人就上述兩條問題都選擇「否」，而事實上：
	i) 上列的投保申請書∕建議書卻於過去12個月內，取代本人任何現有壽險保單或任何現有壽險保單內大部分的壽險成分；或者
	ii) 本人現正打算於未來12個月內，以上列的投保申請書∕建議書取代本人任何現有壽險保單或任何現有壽險保單內大部分的壽險成分，
	即使日後發現因是次轉保導致本人蒙受損失，本人或會因此而有損日後的追討權益。




