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(b) 

̢

:

̢

̢  

 

(c) (WP r ider)

̢  

 

(d) 

̢  

 

3.2  

 

 (accident  benef i ts )

̢

( r ider) (AD&D) (Accidenta l  Death and 

Dismemberment(AD&D)Rider)̢  

 

 3 .2 .1 (Accidenta l  Death and Dismemberment) 

 

 

 

(a) (Accidenta l  death benef i t  (ADB))

̢  

 

( i )  

 

 

( i i )  (exclusions)
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  (1)  

 

  (2)  

 

  (3)  

 

  (4) ̢   

 

 1 (Double 

Indemni ty Benef i t ) ̢ (

1.2.3(b)) ñIndemnityò ̪ ̫

(pr inc iple of  indemni ty)̢  

 

2 1.2.3(a) (prox imate  

cause) ̢

̢  

 

(b) (Dismemberment) ̪ ̫

̪ ̫ ̢

 

 

( i )  

(death benef i t )  

 

( i i )  

 

 

( i i i )  

 

 

( iv )  

̢  

 

 3 .2 .2  

 

 

 

(a) (Benef i t  schedule)

̢

 



 

3 /5 

( i )    -  100% 

 

( i i )   -    

 

( i i i )   -    

 

( iv )   -   

 

(v)   -    

 

(v i )   -   

 

̢  

 

(b)  

 

( i )   -  

 

 

( i i )   -  

52  

 

( i i i )   -  1,000

 

 

( iv )  ̪ ̫ -  

̢  

 

(c) (Exclusions)

 

 

( i )   

 

( i i )   

 

( i i i )   

 

( iv )   

 

(v)   

 

(v i )    

̢  
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3.3   

 

 (accelerated death benef i ts )

̢

(accelerated death benef i t  r ider (ADB rider))

( l iv ing benef i t  r iders )̢

 

 

(a) ̡

̢  

 

(b) 

̢  

 

(c) 

( re lease)

̢  

 

(d) 

̢  

 

(e) 

̢  

 

 3 .3 .1 (Cr i t ica l  I l lness Benef i t )  

  

  

 

(a) 

 

 

( i )   

 

( i i )  12

 

 

( i i i )   

 

(b) 
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   ( i )   

  

   ( i i )   

 

   ( i i i )   

 

 ( iv )   

 

   (v)   

 

   (v i )   

 

   (v i i )  ̢  

 

(c)  

̢  

 

(d)  

̢ ̢  

 

(e)  

 

 

   ( i )  80  

 

( i i )   

 

( i i i )  

 

 

( iv )  (a)

90 ̢  

  

( f )  

̢   

 

̢  



 

3 /8 

 3 .3 .2 (Long-Term Care (LTC)  Benef i t)  

 

 

 

(a) 

̢  

 

(b) 

(approved nurs ing home)

̢  

 

(c) ̢

(act iv i t ies  of  

da i ly  l iv ing (ADLs )) ̢

̡

̢  

 

(d) 

2%

1%̢ 50%

100% ̢  

 

(e) 90

̢

̢  

 

( f )  (Premium waiver)

½½

̢  

 

 

 

3.4  

 

 (medical  benef i ts )̢

(ñAccidentò) (Personal  Accident )

̢

̪ ̫ (ñinsurances of  the 

personò) ̢

̢  
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(a) (Basic p lan)

 

 

( i )  

̡ ̢

̡ ̢  

 

( i i )  

̡ ̢  

 

( i i i )  ̡

  ̢  

 

( iv )  ̢  

 

(v)  ̡ ̢  

 

(v i )  ̢  

 

(v i i )  

̢  

 

(b) (Opt ional  medica l  p lan)

̢

̢  

 

(c) 

̢

 

 

( i )  (Pre-ex is t ing condi t ions)  

 

( i i )   

 

( i i i )  ̡

 

 

( iv )  

 

 

(v)  ̢  
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3.5 (Insurabil i ty Benefits)  

 

( Insurabi l i t y)

̢

̢ 5.3 ̢

  

4.7 ̢ (Guaranteed 

Insurab i l i ty  (GI)  Benef i t) ̢  

 

 3 .5 .1  

 

(GI) (Guaranteed Purchase 

Opt ion )̢  

 

(a) ̡

̢  

 

(b) 

̢

40 ̢  

 

(c) 

̢  

 

(d) ̡

̢  

 

(e) 

̢

̢  

 

( f )  (WP)

3.1.1

̢ (WP)

̢  
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3.6  

 

 ( In f la t ion)

̢

̢

̢  

 

 ̢

 

 

3 .6 .1 (Cost  of  L iv ing Adjustment  (COLA)  

Benef i t)  

 

̢

(Composi te Consumer Price  

Index )̢  

 

 

-  o  -  o  -  o  -  
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̪ ̫  

 

1 ̪ ̫  

 

(a)   . . . . . 

(b)  . . . . . 

(c)  . . . . . 

(d) ̢  . . . . . 

 

[ 3.1.1]  

 

2 ̪ ̫ (Double Indemni ty)

 

 

(a) ( Indemni ty)  . . . . . 

(b)  . . . . . 

(c)  . . . . . 

(d) ̢  . . . . . 

 

[ 3.2.1]  

 

̪ ̫  

 

3 (AD&D)

 

 

( i )  ̢  

( i i )  ̢  

( i i i )  ̢  

( iv )  ̢  

 

(a) ( i ) ( i i )   . . . . . 

(b) ( i ) ( i i i )   . . . . . 

(c) ( i ) ( i i i ) ( iv )   . . . . . 

(d) ( i i ) ( i i i ) ( iv )̢    . . . . . 

[ 3.2.1]  
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4  

 

( i )   

( i i )   

( i i i )   

( iv )   

 

(a) ( i ) ( i i ) ( i i i )   . . . . . 

(b) ( i ) ( i i ) ( iv )   . . . . . 

(c) ( i ) ( i i i ) ( iv )   . . . . . 

(d) ( i i ) ( i i i ) ( iv )̢   . . . . . 

 

[ 3.3.1]  

 

[ ̢ ]  

 



 

4 /1 

4  
 

 

̢

̢

̪ ̫

̢  

 

4.1 (Entire Cont r act Provision) 

 

 ̢

̢

̢̪ ̫ (ñent i re cont ractò 

prov is ions) ̢  

 

(a) ̡ (appl icat ion)

 

 

(b)  

 

(c)  

 

(d)  ̢  

 

4.2 (Incontestabi l i ty Provision) 

 

 (val id i t y)

̢

(omi t ted)

(misrepresented) ̢  

 

(a) ( Incontestabi l i ty  Prov is ion /  Incontestab le 

Clause)

½½

̢ ̪ ̫

̢  

 

(b)  ( f raud)

̢

̢  

 

[

̢ ̢

̢



 

4 /2 

̢

̢ ]  

 

 

  

 

 

̢  

 

̢

̢

̢ 

 

̪ ̢̫

̢  

 

̢  

 

̢

̢  

 

̢  

 

̢ ̡
̢

̢ 
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̢
̢

½½

½½

̢ ̡

̢  

 

 

(c)  

̢  

 

(d)  ( Indisputab le Clause)

̢  

 

4.3  

 

 (Grace Per iod) ̪ ̫ (Days of  

Grace)̢

̢

( lapse )̢ ̢

 

 

(a) 30 31  

 

(b)  

 

(c)  

 

(d)  

 

 

 

( i )  

 

 

( i i )  

4.5

̢  

 

(e)  ̢



 

4 /4 

4.4 (Beneficiary Designation) 
 

 

(beneficiary)

̢  

 

(a) (c lass designat ion)

̪ ̫

̪ ̢̫  

 

(b) (pr imary benef ic iary)

( f i rs t  benef ic iary)

̢

(cont ingent  benef ic iar ies )̢  

 

(c) 

( revocable 

benef ic iary)̢

̢

̡ ̢

̨ ̩

̢

̪ ̫

(Estate)

̢  

 

(d) 

̢

̡ ̡ ̡

̡ ̢

̢  

 

4.5 (Nonforfei ture Benefits) 

 

 

(nonf orfe i ture)

̢ ̪ ̫

̪ ̫

̢  



 

4 /5 

 

( lapse)̢  

 

(a) ̢

̢  

 

(automat ic  premium l oan (APL) prov is ion)̢  

 

(b) 

 

 

( i )  (cash surrender value) (surrender 

value)  

 

( i i )  ( reduced paid-up i nsurance)

(s ingle premium)

 

 

( i i i )  (ex tended term insurance) (net  cash 

value)

̢  

 

  

̢

(a) ̢

(b) ( i i i )

̢  

 

4.6  

 

 

̢ 4.5(a)

(Pol icy Loan)

 

 

(a)  

 

(b)  

 

(c)  

 

(d)  

 

(e)   



 

4 /6 

( f )  

 

 

(g)  

̢  

 

4.7  

 

 ( re instatement) ̪ ̫

(ñPolicy Revivalò)̢

̪ ̢̫

̢ ̪ ̫

̢  

 

(a)  

 

(b) 5  

 

(c) ( l apsed)

(surrendered)  

 

(d)  

 

( i )   

 

( i i )   

 

( i i i )   

 

( iv )   

 

(v)  (contestable per iod) 4.2  

 

(v i )  (suic ide exclus ion per iod)

4.12 ̢  

 

4.8 (Misstatement of Age/Sex) 

 

 ̢

̢  

 

 

̢  

 

(a) 

̢  



 

4 /7 

 

̢

̢

̢  

 

(b)  

 

( i )  

 

 

( i i )  ð

̢  

 

  ̢  

 

4.9  

 

 ̨ ( ) ̩ 9

̢

̢ ̪ ̫

̪ ̫

̢

(ass ignment) (ass ignor)

(ass ignee)̢ ̢  

 

 

 

 

(a) (not ice of  ass ignment)   

̢

̢  

 

(b) 

̢  

 

(c) 

̢

̢

(net  po l icy proceeds )̢  
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(d) :  

̢   

 

(e)   

 

( i )  (

( i r revocable benef ic iary)  

(vested r ight ) ̢

 

 

( i i )   

 

( i i i )  

(set t lement  opt ions) ̢  

 

( f )   

 

( i )  (absolu te ass ignment)

 

 

( i i )  (co l la tera l  ass ignment)

(co l latera l 

secur i t y)̢

̢

̢  

 

 

4.10  

 

 (Par t ic ipat ing) (d iv idends)

̡ ̢

(d iv idend opt ions)  

 

(a)  

 

(b)  

 

(c) 

 

 

(d) (paid-up addi t ional  

insurance)  

 

(e) ̢  
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̪ ̫ (automat ic  div idend opt ion) ̢

 

 

( i )  (c)  

 

( i i )  (d) ̢  

 

( insurers) ̢  

 

 

4.11  

 

 ̪

̫ (set t lement  opt ions /  opt ional  modes of  set t lement)  

 

 

(a) ( lump-sum set t lement)  

 

(b) 

 

 

(c) 

½½

 

 

(d) 

 

 

(e) 

½½

( l i fe  annui ty) ( 2.3.1(c))̢

̢  

 

 

4.12 (Suicide Exclusion) 

 

 

̢

̢  

 

 

̢

̢

(suic ide c lause)  



 

4 /10 

(a)  

 

(b) 

 

 

(c) 

 

 

(d) 

 ̢

 

 1 (exclus ion)  

  ̢  

 

 2 

̢

̢ (ex 

grat ia payment)

̢  

 

 3 ̡ ̢  

 

-  o  -  o  -  o  -  
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̪ ̫  

 

1 ̪ ̫  

 

(a)   . . . . . 

(b)  . . . . . 

(c)  . . . . . 

(d) ̢  . . . . . 

 

[ 4.1]  

 

2 ̪ ̫  

 

(a)    . . . . . 

(b)    . . . . . 

(c)   . . . . . 

(d) ̢   . . . . . 

 

[ 4.3]  

 

̪ ̫  

 

3  

 

( i )   

( i i )   

( i i i )   

( iv )   

 

(a) ( i ) ( i i )   . . . . . 

(b) ( i ) ( i i ) ( i i i )   . . . . . 

(c) ( i ) ( i i i ) ( iv )  . . . . . 

(d) ( i ) ( i i ) ( i i i ) ( iv)̢  . . . . . 

 

[ 4.5]  

 



 

4 /12 

4 ? 

 

( i )   

( i i )   

( i i i )   

( iv )   

 

(a) ( i ) ( i i ) ( i i i )   . . . . . 

(b) ( i ) ( i i i ) ( iv )  . . . . . 

(c) ( i i ) ( i i i ) ( iv)  . . . . . 

(d) ( i ) ( i i ) ( i i i ) ( iv)̢  . . . . . 

 

[ 4.10]  

 

[ ̢ ]  
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5  

 

5.1  

 

 

̢

 

 

(a) (M utual  i nsurance companies)

(shareholders)̢

(par t ic ipat ing pol icyholders) 1.3.1b(a)

̢

̢

̢  

 

  ̪ ̫

̪ ̫ ̢ ̪

̫

̪ ̫ (de-mutual ised)

̢  

 

(b) (Propr ietary  companies Stock 

companies)

( l imi ted l iab i l i ty) ̢̪ ̫ ̪

̫ ( fu l l y paid-up shares)  

̢  

 

 5 .1 .1  

 

 

 

(a)  (Accounts department)

̢  

 

( i )  ̡ ̡

̢  

 

( i i )  

̡ ̡ ̡ ̢  

 

( i i i )  ̨ ̩

̢

̢  
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(b)  (Actuar ia l  department)

 

 

( i )  

̡ ̡ ̡

̢  

 

( i i )  (Valuat ion) ̢

̢

(solvency margin)   

(d iv idends) (bonuses) ̢

̢  

 

( i i i )  (Cla ims) (re insurance)

̢  

 

( iv )  

̢

̡

̪ ̫ ̢  

 

(c) (Agency t ra in ing and contro l )

̢

̪ ̫ ̡

̢

 

 

( i )  ̡

̢  

 

( i i )  

( Insurance Intermediar ies 

Qual i t y Assurance Scheme)

̢  

 

( i i i )  

̡ ̢  

 

(d) (Cla ims)

̢  

 

( i )  ̡

̢  

 

( i i )  ̡

̢  
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( i i i )  

̢  

 

(e) (Cl ient  serv ice) (Pol icyowner 

Serv ice) 5.5  

 

( i )  ̢

̢  

 

( i i )  ̢  

 

( i i i )  

̢  

 

( iv )  ̢  

 

( f )  (Market ing) ̢

 

 

( i )  ̢  

 

( i i )  

̢  

 

( i i i )  ( i i )

̢  

 

( iv )  ̡ ̡

̢  

 

(v)  ̢  

 

(g) (Underwr i t ing) 5.3

 

 

( i )  ( r isk  assessment) ̡

̢  

 

( i i )  ̢  

 

( i i i )  (Reinsurance)

̢  

 

̢

̢  
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5.2 (Appl ication)  

 

 ɺ appl icat ionɻ ɺ proposalô̢

ɺapplicationô ̢

̢

̢

̢  

 

 5 .2 .1  

 

̢

̪ ̫ ̪ ̫

̢  

 

(a) 

 

 

( i )  (mater ia l  facts)̢

̪ ̫

( 1.2.2)̢  

 

( i i )  ̢

̢

̢  

 

( i i i )  ̢

̢

̢ ̢  

 

( iv )  ̢

̢  ̢

 

(b)  

 

( i )  ̢

̢  

 

( i i )  ̢

̢  
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( i i i )  (Age next / last 

b i r thday) ̢

̢

̢

1 1 ̢  

 

( iv )  ̡

̢  

 

(v)  

̢

̢  

 

(c) (Supplementary r equi rements)

̢

 

 

( i )  (L i fe underwri ter ôs report )

̢  

 

( i i )  ̢  

 

( i i i )  ̢  

 

( iv )  

̪ ̫ ̢  

 

 5 .2 .2  

   

    

̢

( incept ion date)

̢

̢ ̢  

 

(premium receipt )

̢

 

 

(a) (Condi t ion al  premium r eceip t )

(standard  

terms)  
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( i )  

̢

 

 

( i i )  

̢  

 

(b) (B ind ing premium receip t )

(Temporary Insurance Agreement  (TIA))

(Uncondi t ional  Premium Receipt )̢

 

 

( i )  

 

 

( i i )  

 

 

( i i i )  

 

 

( iv )   

 

(v)   

 

(1)  

 

(2) 

 

 

(3) ̢  

 

̡

̡   (Cover Note )̢

̢  

 

 

 5 .2 .3    

 

̢  

 

5.2.3a (Cl ient  Serv ice)  
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(a) (Customer loyal t y)

̢ (conservat ion)

̪ ̫

̢  

 

(b) (customer ñprospectingò)

̢

̪ ̢̫  

 

(c) 

̢

̢  

 

5.2.3b  

 

̢

 

 

(a) ̢  

 

(b) ̢  

 

(c) ̢  

 

(d) ̢  

 

̢  

 

 5 .2 .4 (Cool ing-Off  Per iod)  

  

 

̢

̡

̢  

 

  (Hong Kong Federation 

of Insurers) ̨ ̩ ̪ ̫

̢  

 

(a) ̪ ̫ (ñcooling-off  

periodò)

̢  

 

(b) 

̢

 ̢
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(c) ̪ ̫ ̨ ̩ (d)

21 ,  

̢  

 

(d) ̨ ̩ ̪

̫ ̢̨ ̩

̪ ̫

̢̨ ̩

̨ ̩ 9

̢  

 

(e) ̨ ̩

̨ ̩

̢  

 

( f )   

 

( i )   

 

a . 

̪ ̫ ̪

̫  

 

b . 

(d) ( f ) ( i i )

̢  

 

( i i )   

 

a . 9  

 

b . 9 ̨

̩ ̪ ̫

 

 

( i i i )  

̢  

 

(g) ̪ ̫
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( i )  ̪ ̫ ̪

̫ ̢  

 

( i i )  ̪ ̫ ̪ ̫

̪

̫ (market value adjustment (MVA))̢  

 

( i i i )  ̪ ̫

̪ ̫ ̢  

 

( iv )  ̪ ̫

̪ ̫

̪ ̫

̢  

 

(v)  ̪ ̫

̪

̢̫  

 

(h) 

̪ ̫ ̢  

 

( i )  ̪ ̫

̢ ̨ ̩

̢  

 

 

 5 .2 .5 (Pol icy Swi tching) 

 

̢

̢ ̪ ̫

̢ ̨

̩ (Code of  Pract ice for  Li fe  Insurance Replacement)

̨ ̩ ̡ ̡

̪ ̫ ̢  
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(a) ̪ ̫ (Twist ing )  

 

̪

̢̫  

 

(b) ̪ ̫ (Replacement) ̪ ̫̪ ̫

̨ ̩  

 

̪

# ̪ ̫  

 

 (a) # ̪ ̫

* ( face amount  /  sum insured /  sum 

assured)  

 

( i )   

 

( i i )   

 

( i i i )  

 

 

  

 

(b) *

*

̢  

 

# ̡

̢  

 

*̪ ̫ ̪ 50% ̢̫ ̫  

 

̨

̢̩

̨ ̩

̢

̪ ̢̫  

 

(c) ̨ ̩(Customer Protect ion Declarat ion (CPD)  

Form )

̨ ̢̩ ̨ ̩

̨̪ ̩ ̫ ̨

̩ A ̢̨ ̩

̨ ̩ ̢̨

̩  
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( i )  ̨ ̩ ̢  

 

( i i )  

̢

̨ ̩

̢  

 

(1)  

  

 

(a) ̨ ̩

10%̢

̢

10%

̢  

 

 

(b) 

̢  

 

 

(c) 

̢

65

̢

̢  

 

(2) 

̡ ̡

̢

̢ ̢  
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(3)  

 

 

(a) 

(su ic ide c lause)

(contestabi l i t y per iod)

̢

̢ ̨ ̩

̢  

 

(b) 

5.2.5(e)( i ) (4)

̢  

 

(4)  

  

    

(a)  

 (r iders /  

supplementary benef i ts)̢  

̨ ̩

 

 

(b)  

̨ ̩

 

 

(c)  

̢  

 

( i i i )  (sel l ing off ice) ̨ ̩

̢  
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 1 ̨ ̩

̢  

 

 2 ̨ A̩

̢  

 

(d)  

 

( i )   

 

(1) 

 

 

(2) 

( i i )

30

̢  

 

( i i )  

̨ ̩ ̨ ̩

(e) ̢  

 

( i i i )  

(e) ̢  

 

(e) 

̢

̢  

 

( i )  

 

 

(1) ( I nsurance Agents 

Regis t rat ion Board)

 

 

(2) 
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(3) 

 

 

(4) 

̢

̢

̢  

 

 

̢

5.2.5(c)( i i ) (3)(b)

̢  

 

( i i )  

̡

̢

̢  

 

( i i i )   

 

(1)  

 

(2)  

 

(3) ̨ ̩

̢  

 

 5 .2 .6  

 

5.2.6a (L inked Pol icy I l lus t rat ion  

Document)  

 

(Secur i t ies  and Future 

Commission) ̪ ̫ SFC

(Pr inc ipal  Brochure)
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̪ ̫

̨ ̩

(ñIl lust rat ion Documentò)

̨ B̩  

 

(a)  

 

( i )  (Surrender Values)  ( ̪ ̫

̪ ̫ )  

(Death Benef i ts )

5

5

̢

̢  

 

 

4 ɷ

0%̡ 3%,̡ 6% 9%

3 ɷ 0%̡

3%, 6% ̢ 0%

̢

 ̢

 

   

 

 

   [ 0%[ b%]

x[ y]

̢

̢

̢

̢ ]  

 

( i i )  (Prescr ibed Statements)

 

 

 ó
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( )

̢ô 
 

 

 

 

 ɼ

̢

̢  

 

  

 

 

̢ɽ  

 

(b) (Company Customisat ion)

̪ ̫

̢  

 

(c) 

̢  

 

5.2.6b (Standard 
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