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The Belt and Road Initiative (“BRI") will bring about a suite
of new business prospects for the insurance industry.
Mainland enterprises and other project owners are
exposed to a multitude of specialty risks associated with
their overseas investments. Hong Kong is well positioned
to provide professional risk management services and
effective insurance coverage for this purpose.

In order to effectively capture the unprecedented
opportunities, the Insurance Authority ("IA") set up the
Belt and Road Insurance Exchange Facilitation (“BRIEF”") in
December 2018 to pool together key stakeholders to
unleash synergies in exploiting prospects arising from BRI.
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For more information about BRIEF, please visit
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° Provide a platform to promote the exchange of
intelligence, forge alliances and facilitate
networking; and

° Establish Hong Kong as a global risk management
centre and a regional insurance hub.

The membership of BRIEF spans across the following groups —

° Mainland, Hong Kong and foreign enterprises engaging in
projects and commercial activities connected with BRI;

° Insurance companies and professionals involved in BRI
including direct insurers, reinsurers, captive insurers,
insurance / reinsurance brokers and captive managers;

o Other professional service providers e.g. legal,
accounting, logistics, engineering, architectural and
consulting firms; and

° |Investment promotion agencies, trade associations,
chambers of commerce and industry organizations.

www.ia.org.hk/brief
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A/l Hong Kong’s advantages as a global risk management centre and

4.1[ a regional insurance hub
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One of the world’s most vibrant
@ insurance centres

° Regional insurance hub with 165 authorized insurers

° Insurance density (per capita insurance premium):
US$9,706 — 2nd globally and 1st in Asia

° Insurance penetration (direct gross premium to GDP):
19.7% - 2nd globally and 2nd in Asia

o Presence of 14 out of the top 20 insurers in the world

@ International financial centre and premier
offshore RMB business centre

o Stock market capitalisation: US$5.5 trillion
o Over 190 banks with assets totaling US$3.3 trillion

° Asset and wealth management business amounting to
US$3,694 billion

° Largest pool of offshore RMB deposits: some RMB658
billion

@ Business friendly environment

o One of the world’s freest economies

° Simple tax regime, with tax incentives for captives and
professional reinsurers

° Bilingual common law system underpinned by
independent judiciary

° Leading centre for arbitration and dispute resolution in
Asia-Pacific

@ Strategic geographic location

o Situated at the heart of the Asia Pacific region

o Well established land, air and sea transportation
networks

§§ World class professional services

° Strong cluster of leading legal and accounting services
providers: over 1,000 law firms and 5,900 accounting /
tax firms

° QOver 3,700 establishments providing architecture and
engineering services, technical testing and analysis
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"' List of members (as of 30 September 2020)
RERBREDQT Insurers and reinsurers
ETRBEEBERAA AIG Insurance Hong Kong Limited
MBI DPERLREBRE - BFHS 2 F Allianz Global Corporate & Specialty SE Hong Kong branch
Ariel Syndicate 1910 of Lloyd’s Ariel Syndicate 1910 of Lloyd's

TMNRBEERA Asia Insurance Company, Limited
BERBRAERA T EAEDIT Assicurazioni Generali S.p.A. Hong Kong Branch
TERERRAERAT AXA General Insurance Hong Kong Limited
AXA XL, a division of AXA Group AXA XL, a division of AXA Group
PR EBRKRA BE Bank of China Group Insurance Company Limited
& B R R E {EE/NC] China Merchants Insurance Company Limited
B ﬁi%ﬁ (%C/%)ﬁ /NI China Ping An Insurance (Hong Kong) Co. Ltd.
BB K IR B (Eﬁé)ﬁ NG China Taiping Insurance (HK) Company Limited
= E R ,% R A Chubb Insurance Hong Kong Limited
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Liberty Specialty Markets Hong Kong Limited
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Starr International Insurance (Asra) Limited
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Swiss Re International SE Hong Kong Branch
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Transatlantic Reinsurance Company

Euler Hermes Hong Kong Services Limited

Liberty Specialty Markets Hong Kong Limited
Lloyd's

Munich Reinsurance Company Hong Kong Branch
Peak Reinsurance Company Limited

People's Insurance Company of China (Hong Kong), Ltd - The
QBE Hong Kong

SCOR Reinsurance Company (Asia) Limited

Starr International Insurance (Asia) Limited

Swiss Re Asia Pte. Ltd. Hong Kong Branch

Swiss Re International SE Hong Kong Branch
Taiping Reinsurance Co. Ltd.

Transatlantic Reinsurance Company

HRMTRRAER AT Zurich Insurance Company Ltd
55 ﬁﬁﬁl‘ﬁ’z}ﬁl Captive insurers
REZRBAER A A CGN Captive Insurance Limited
B AHRRR AR A A CNOOC Insurance Limited
tEERREERE AT Shanghai Electric Insurance Limited
AR AR A A Sinopec Insurance Limited
REEEL RN T Insurance brokers
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Aon Benfield China Limited

Aon Hong Kong Limited

Guy Carpenter & Company, Limited
Marsh (Hong Kong) Limited

MHK Insurance Services Limited
Nova Insurance Consultants Ltd
Willis Towers Watson

TEmE Industry association

[E= i 38 1% B Bgg BA 20 M [& R 0y International Union of Marine Insurance (IUMI) Asia Hub

@Eﬁ%ﬁﬁﬁ Law firms

BT EMEBAA Debevoise & Plimpton

EEX@- B 17 Holman Fenwick Willan
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https://www.ia.org.hk/en/portal_for_insurers/brief/brief_members.html

For updates on the above list of members, please visit

RBEEEER

Insurance Authority

EEEBMOLEEB41K19E8
Ak www.ia.org.hk

19/F, 41 Heung Yip Road, Wong Chuk Hang, Hong Kong
Website: www.ia.org.hk
2020497 September 2020



https://www.ia.org.hk/en/portal_for_insurers/brief/brief_members.html

