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Breakdown of 2020 Termination Rate
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Type of Insurance Overall Termination Rate 1st Policy Year 2nd Policy Year 3rd Policy Year & After
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With-Profits . With-Profits With-Profits .
2016 2017 2018 2019 2020 Profits Profits Profits
% % % % % % % % % %
g
[Whole Life 2.8 2.5 24 2.5 2.6 49 15.0 4.8 15.7 1.9 35
=)
[Endowment 23 2.0 1.7 1.8 1.8 53 1.5 12 1.4 1.9 1.0
FrA fREE
All Policies* 3.6 33 33 3.1 3.4 5.1 6.7 4.8 12.0 2.0 4.6
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* All Policies include term policies and others.
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Table L5b Linked Business
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Type of Insurance Overall Termination Rate Breakdown of 2020 Termination Rate
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2016 2017 2018 2019 2020 1st Policy Year 2nd Policy Year 3rd Policy Year & After
% % % % % % %
g
[Whole Life 6.5 8.4 6.8 6.2 6.4 3.1 5.0 6.5
=)
[Endowment 6.3 8.5 7.3 7.2 6.6 42 14.0 5.8
FrAfREE
All Policies™* 6.4 8.6 7.1 6.4 6.5 3.1 5.2 6.4
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* All Policies include term policies and others.




