G3 2003

TableG3 Underwriting Results of Reinsurance Inward Business for 2003

General Insurance Business

CLASS OF BUSINESS Accident & Health Motor Vehicle Aircraft Ships GoodsInTransit | Property Damage | General Liability Pecuniary Loss | Non- ir(;glortional Proportional Treaty Total
reaty
$ $ $ $ $ |m $ $ $ $ |m $ |m $

Gross Premiums 351.3 405.6 29 179.7 234.2 3,052.6 1,038.3 369.3 221.6 414.0 6,269.5
Reinsurance Outward Premiums 46.4 31.0 0.0 57.3 335 1,014.9 103.7 1236 324 335 1,476.3
Net Premiums 304.9 374.6 29 122.4 200.7 2,037.7 934.6 245.7 189.2 380.5 4,793.2
Unearned Premiums Adjustment 9.2 (11.9) 0.2 (4.5) 176 201.9 139.1 55.1 (0.8) (130.1) 2574
Earned Premiums 314.1 386.5 27 126.9 183.1 1,835.8 795.5 190.6 190.0 510.6 4,535.8
Commissions Payable 91.6 85.7 0.4 19.6 57.3 668.8 106.0 55.2 154 136.5 1,236.5
Management Expenses 175 13.0 0.1 13.9 13.9 145.6 68.3 27.9 7.1 13.2 320.5
Unexpired Risks Adjustment 22 (0.6) 0.0 10 0.0 (7.6) 2.7) 0.5 (0.1) 0.3 (7.0)
Commissions Receivable 15.0 6.6 0.0 57 11.2 214.3 24.6 319 35 5.7 3185
Gross Claims Paid 1384 179.3 26 99.7 119.0 949.7 224.6 75.0 1111 198.3 2,097.7
Claims Recoverable 26.2 14.2 0.1 14.8 121 307.0 24.0 32.8 49.2 224 502.8
Net Claims Paid 112.2 165.1 25 84.9 106.9 642.7 200.6 422 61.9 1759 1,594.9
Outstanding Claims Provision Adjustment 102.9 91.1 (3.3) 26.6 93.3 294.1 406.7 54.7 68.7 2145 1,349.3
Net Claims Incurred 2151 256.2 (0.8) 1115 200.2 936.8 607.3 96.9 130.6 390.4 2,944.2
Underwriting Profit(L oss) 2.7 388 3.0 (13.4) (77.0) 306.5 412 420 405 (24.1) 360.1
UNEARNED PREMIUMS

Uneafr?gg Premiums at the end of 2003 60.6 56.9 04 45.2 54.2 778.1 411.4 308.3 7.6 124.2 1,846.9
Une;ggs Premiums at the end of 2002 69.8 68.8 0.2 49.7 36.6 576.2 2723 253.2 84 254.3 1,589.5
Incre/e(lsel(Decrease) 9.2) (11.9) 0.2 (4.5) 17.6 2019 139.1 55.1 (0.8) (130.1) 257.4
UNEXPIRED RISKS

Unexpired Risks at the end of 2003 55 0.0 0.0 11 0.0 3.2 0.6 0.5 0.0 14 12.3
Unexi??ezd Risks at the end of 2002 33 0.6 0.0 0.1 0.0 10.8 33 0.0 0.1 11 19.3
e Decregee) 22 06) 0.0 10 0.0 (7.6) @7 05 ©0.1) 03 7.0)
OUTSTANDING CLAIMSPROVISION

Gross Outstanding Claims Provision 103.8 587.8 138 1705 182.3 17281 852.9 254.6 2412 393.6 4,528.6
Claims Recoverable 12.4 57.8 134 43.8 17.9 771.0 1314 161.0 40.9 485 1,298.1
Net Outstanding Claims Provision 91.4 530.0 0.4 126.7 164.4 957.1 7215 93.6 200.3 345.1 3,230.5
Provision for IBNR 382.8 443.2 (0.6) 99.2 48.3 659.6 711.7 51.9 360.9 235.8 2,992.8
Outstanding Claims Provisior

(inclzl(JJ%igg IBNR) at the end of 2003 474.2 973.2 (0.2 225.9 212.7 1,616.7 1,433.2 145.5 561.2 580.9 6,223.3
Outstanding Claims Provisior

(including IBNR) at the end of 2002 3713 882.1 31 199.3 119.4 1,322.6 1,026.5 90.8 492.5 366.4 4,874.0
Incre/;sd(D)ecre&) 102.9 91.1 (3.3 26.6 93.3 294.1 406.7 54.7 68.7 2145 1,349.3




