General Insurance Business

G2 2003

TableG2 Underwriting Results of Direct Businessfor 2003
Ships General Liability
CLASS OF BUSINESS Accident & Health Motor Vehicle Aircraft Goods In Transit Property Damage Pecuniary Loss Total
Statutory Business Others Statutory Business Others
$ $ $ $ |m $ $ $ $ $ $ |m $

Gross Premiums 3,985.2 2,902.5 9.6 17.5 550.8 898.5 3,124.1 4,415.8 1,837.8 754.6 18,496.4
Reinsurance Outward Premiums 672.9 656.3 9.2 71 199.7 263.4 1,642.4 1,296.3 9714 526.0 6,244.7
Net Premiums 3,312.3 2,246.2 0.4 10.4 351.1 635.1 1,481.7 3,1195 866.4 228.6 12,251.7
Unearned Premiums Adjustment 43.1 (54.4) 0.2) 0.2) 224 7.8 (6.3) 252.5 110.8 62.6 438.3
Earned Premiums 3,269.2 2,300.6 05 105 328.7 627.3 1,488.0 2,867.0 755.6 166.0 11,813.4
Commissions Payable 643.6 627.8 05 25 66.0 163.7 926.4 683.0 259.3 101.6 34744
Management Expenses 527.3 297.6 11 2.6 47.7 130.9 3359 326.1 213.6 433 1,926.1
Unexpired Risks Adjustment 13.9 (32.0) 0.0 0.0 0.8 0.2 0.6 (90.9) (8.2 0.2 (116.2)
Commissions Receivable 218.3 64.6 11 13 26.8 61.8 441.0 121.0 169.0 88.5 1,193.4
Gross Claims Paid 2,244.2 1,409.0 0.3 5.2 496.2 198.5 720.6 2,148.2 358.7 (24.9) 7,556.0
Claims Recoverable from Reinsurers 247.4 290.3 0.3 13 215.0 61.5 476.6 600.7 228.0 (49.5) 2,071.6
Claims Recoverable from Others 0.2 89.2 0.0 0.0 0.1 36 17 28.6 0.8 1.0 125.2
Net Claims Paid 1,996.6 1,029.5 0.0 39 281.1 1334 242.3 1,518.9 129.9 236 5,359.2
Outstanding Claims Provision Adjustment 41.0 429.1 0.2 (2.6) 81.2 8.1 (12) 658.5 139.3 27.3 1,380.9
Net Claims Incurred 2,037.6 1,458.6 0.2 13 362.3 141.5 2411 2,177.4 269.2 50.9 6,740.1
Underwriting Profit/(L oss) 265.1 13.2 0.2 5.4 (121.3) 253.2 425.0 (107.6) 190.7 58.9 982.4
UNEARNED PREMIUMS
Uneafr?gg Premiums at the end of 2003 901.4 1,040.7 0.1 4.2 49,5 112.8 577.0 1,868.0 362.6 2318 5,148.1
Une;ggs Premiums at the end of 2002 858.3 1,095.1 0.2 4.3 27.1 105.0 583.3 1,615.5 251.8 169.2 4,709.8
Incre/e(lsel(Decrease) 43.1 (54.4) 0.2) 0.2) 224 7.8 (6.3) 252.5 110.8 62.6 438.3
UNE%B%IgRED RISKS
Unexpired Risks at the end of 2003 14.5 14.9 0.0 0.0 0.9 0.7 6.5 712 13.8 2.4 124.9
Unexi??ezd Risks at the end of 2002 0.6 46.9 0.0 0.0 0.1 0.9 59 162.1 220 26 2411
mc,e/;sg(o;reas@ 13.9 (32.0) 0.0 0.0 0.8 0.2 0.6 (90.9) (8.2 0.2 (116.2)
OUTSTANDING CLAIMSPROVISION
Gross Outstanding Claims Provision 272.7 3,506.9 05 232 774.7 337.9 1,376.6 4,580.1 1,365.7 579.0 12,817.3
Claims Recoverable 85.1 1,054.0 05 13.9 472.8 135.0 1,097.3 1,398.1 772.4 504.9 5,534.0
Net Outstanding Claims Provision 187.6 2,452.9 0.0 9.3 301.9 202.9 279.3 3,182.0 593.3 74.1 7,283.3
Provision for IBNR 355.3 818.8 0.3 2.8 206.5 85.4 130.6 2,296.4 315.6 54.6 4,266.3
Outstanding Claims Provisior
(indluding 1BNR) a the end of 2003 542.9 32717 0.3 12.1 508.4 288.3 409.9 5,478.4 908.9 128.7 11,549.6
Outstanding Claims Provisior
(including IBNR)  the end of 2002 501.9 2,842.6 0.1 14.7 4272 280.2 4111 4,819.9 769.6 101.4 10,168.7
Incre/;sd(D)ecre&) 41.0 429.1 0.2 (2.6) 812 8.1 (1.2) 658.5 139.3 27.3 1,380.9




