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Notes to Hong Kong General Business Statistics 2024
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Slight discrepancies may be found in the same type of figures in different statistical tables due to rounding
off.

The statistics are based on new regulatory returns. While due care is taken in the compilation of the
statistics, the Insurance Authority disclaims any warranties or representations of any kind with regard to
such information.

For Claim Statistics - Triangles on Gross and Net basis, please note that:

a. Under both direct and reinsurance basis, 8 insurers submitted incomplete paid or case outstanding
triangles affecting data in most years, while the most material impact are on 2016 and prior.

b. Direct (AY) and Reinsurance (AY) [Table 4: Ultimate Best Estimate Claims (by Accident Year only)],
Gross Written Premium and Gross Earned Premium information were incomplete from 12 insurers
affecting data in most years, while the most material impact are on 2017 and prior, with distortion
approximated under 5% of overall GEP.

c. Reinsurance (UW) [Table 3: Ultimate Best Estimate Claims (Earned basis) (by Underwriting Year only)]
and [Table 4: Ultimate Best Estimate Claims (Ultimate Basis) (by Underwriting Year only)], a large portion
of insurer's data was incomplete for the 'previous financial year', therefore the affected tables "prior
financial year table" and "change in ultimate table" will be excluded from first year annual market
statistics.

d. Reinsurance tabs for line of business MAT includes triangle LoB "Marine, Aviation, and Transport",
"Aircraft", "Ship" and "Goods in Transit".

e. Database version: tab "DB_Tri", the IA only required insurers to submit ultimate claims for financial year
2023 onwards, hence the field “IBNR - (HK$'million)” is set to 0 for 2022 and prior financial years.

For Employees' Compensation Business under Statistics on Statutory Business, please note that the
number of policies disclosed in 2024 refers to "Number of Policies Written in Hong Kong During the Year"
while the number of policies disclosed in 2020-2023 refers to "Number of Policies In Force".

The statistics cover those insurers whose financial year end dates after 30 June 2024, i.e. after the Risk-
Based Capital (RBC) regime was implemented on 1 July 2024. A total of 88 insurers reported to the
Insurance Authority on their general insurance business for 2024 using the new set of regulatory returns.
For 12 insurers with their financial year end dates falling on or before 30 June 2024, they are not required
to submit the new regulatory returns for their 2024 financial year. Supplementary Statistics are compiled
from statistical information prior to the RBC regime provided by these companies in their annual returns to
the Insurance Authority. An element reflecting offshore business in respect of general insurance was also
included. It is therefore inappropriate to make a direct comparison between the latest figures with those
published in previous years. Please be cautious of the above when interpreting the results.

There was 1 case of transfer of general business approved pursuant to section 25D of the Insurance
Ordinance with the effective date of the transfer falling within the year 2024.
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