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Notes to Annual Statistics on Hong Kong Long Term Business 2024
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Figures for 2023 and prior years are presented according to the insurers' fiscal year, while figures for 2024 are presented according to the calendar
year.

2. HREZMRRBESSE - ARNRPAVET > TJRERA =R -

Slight discrepancies may be found in figures reported in different tables due to the effect of rounding off.

3. BEEMORRAE RS S AV SRR -

Figures for pure reinsurers and Lloyd’s were excluded.
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Figures for inforce business in relation to 2023 and prior years disclose office premiums and net liabilities. In addition, upon obtaining approval
from the Insurance Authority (“IA”), some insurers have early adopted a risk-based capital approach prior to 2023 pursuant to the IA’s circular
dated 28 December 2021, under which valuation of insurance liabilities is performed in accordance with the prescribed technical specifications set
out by the IA. Such valuation of insurance liabilities is reflected in the submission of returns by the relevant insurers. As such, the figures of net
liabilities reported in this set of statistics in relation to 2023 and prior years have consolidated figures from insurers that have and have not adopted
the risk-based capital approach.
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Figures for inforce business in relation to 2024 disclose revenue premiums and onshore direct current estimate (gross of reinsurance ceded).



