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Notes to Hong Kong General Insurance Business Statistics 2014
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1.
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Slight discrepancies may be found in the same type of figures in different statistical tables due to
rounding off.

A total of 110 insurers submitted their Hong Kong General Business Returns for 2014 which are
covered in these statistics (see Appendix 1). Of these insurers, Lloyd's changed its reporting basis for
the Hong Kong General Business Returns from fund accounting basis to annual accounting basis with
effect from 2012. This reporting basis is in line with other insurers.

The Gross Outstanding Claims Provision and Net Outstanding Claims Provision for Accident & Health
Direct Business were exceptionally high in 2014 due to an insurer's change of accounting policy for its
refundable hospital insurance products in 2012. To illustrate the effect of such accounting policy
change on aggregate statistics, Gross and Net Outstanding Claims Provisions under the new and old
accounting policy are shown below for reference.
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R EEEREH ST (HET) 2,907.4 1,512.8 2,666.3 1,271.9 Gross Outstanding Claims Provision ($m) 2,907.4 1,512.8 2,666.3 1,271.9
A ZE G 5 (B ETT) 1,400.1 1,169.5 1,199.3 968.6 Net Outstanding Claims Provision ($m) 1,400.1 1,169.5 1,199.3 968.6
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Of the 110 insurers which had submitted their Hong Kong General Business Returns for 2014, the
authorization of one insurer had been withdrawn subsequent to the Insurance Authority's approval to its
transfer of general business to another insurer pursuant to section 25D of the Insurance Companies
Ordinance.
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Date of Effective Date of

Transferor Transferee
Approval Transfer

26.6.2014 | 1.7.2014 |Euler Hermes Deutschland EULER HERMES
Aktiengesellschaft

26.6.2014 1.7.2014 Euler Hermes Deutschland EULER HERMES
Aktiengesellschaft
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