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Notesto Hong Kong General I nsurance Business Statistics 2008
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1. Slight discrepancie may be founc in the same type of figures in different statistica table:

due to rounding off.

. Atotal of 126 insurers submitted their Hong Kongn@ral Business Returns for 2008 which

are covered in these statistics (see Appendix 1). Of thesedns, Lloyd's had its business
accounted for wholly on fund accounting basis, under whlalsurance Fund" was reported
instead of "Unearned Premiums"” and "Outstanding Claims/ifiom”. In light of the
relatively small volume of business using fund accountiagi¥, for compilation of market
statistics, the Insurance Fund for each class of businggsteel by that insurer was split
into "Unearned Premiums" and "Outstanding Claims Prowisio"Unearned Premiums"
was calculated on the basis of the overall industry ratio dfi¢arned Premiums” to Net
Premiums for business using annual accounting basis ekmefite exclusion of mortgage
guarantee business, which adopts special reserving ggaétom Pecuniary Loss business.
The remaining balance of the Insurance Fund was deemed tdbtstanding Claims
Provision”. For Individual Insurers' Statistics, the Iresuwce Fund of that insurer was shown
as reported in its returns.

. The Net Claims Incurred Ratio (i.e. Net Claims Incurred asescgntage of Earned

Premiums) for reinsurance inward business of Property @enfusiness and General
Liability Business for 2008 were exceptionally low due toe tBignificant releaseof
outstanding claims provision relating to prior underwgtiyears of such businesses by a

IESEE dle S RN N N 7 pure reinsurer in the year. To illustrate the effect on neiasce inward business statistics,
the ratios for these two classes of business after exclusichat reinsurer's figures are
shown below for reference.

FEANE §i e N E o Reinsurance Inward Busines$ Pure Reinsurers' Bissineg
1 % fE L s 2l L Eﬁi FITWR 2 I, Property Damage Business _ : —r
BT s = BT s i Before Exclusiop After Exclusign Before Exclusjon Aftexclusio
iﬁ'xjﬁﬂl’ﬁ\”é'? (waj’ij‘ﬁ) 1,123. 1,0554 4578 389.6 Earned Premiums (&R) 1,123.4 1,0554 4578 389.6
SRR IS EE (’[’I@Jﬁ) 339.7% 459.0 4043 159.6 Net Claims Incurred (NG 339.7% 459.0 4043 159.6
<o SRS T 103 30.2 43. 8.B 41)0 NCI as % of EP 30.2 435 8.8 11.0
SR @i 5 Reinsurance Inward Busines$ Pure Reinsurers' Bissinep
- R Z H’IMEBi - Hif Wi~ pil % General Liability Business : _ '
il 1P il s = Before Exclusiop After Exclusign Before Exclusjon Aftexclusior
i[ﬁ]ﬁEJl'ﬁk"ﬁ? (’[’I@Jﬁ) 554.4 441.8 304)2 191.2 Earned Premiums (&R) 554.4 441.8 304)2 191.2
=URR I FRASHE (Fry ) 57.4 157.5 (57.9) 42|7 Net Claims Incurred (NG 57.4 157.% (57.9) 42(7
SRR RS R R S 1) 10.3 35. (18.9) 22|3 NCI as % of EP 10.3 35.6 (18.9) 22.3
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4. Of the 126 insurers which had submitted their Hong Kong GalnBusiness Returns for
2008, the authorization of four insurers had been withdrawbsequent to the Insurance

hift

~—

4 {2 f'J s o T F,i%HE DGR EEERE R S Authority's approval to their transfer of general businessther insurers pursuant to section
25D of the Insurance Companies Ordinance.
$hi=" - S Date of |Effective Dat¢
=y LEA F AR =g A Ak Transferor Transferee
e & g5y 1] = = Approval | of Transfer
National Insurance Company}The New India Assurance National Insurance CompanyThe New India Assurance
21.9.2007| 29.12.2005. ) hany wincia Ass 21.9.2007 | 29.12.2006 | o ! panyThe New India Assu
imited Company, Limited Limited Company, Limited
Schweizerische Schweizerische
Swiss Re Denmark Ruckversicherungs-Gesellschaft Swiss Re Denmark Ruckversicherungs-Gesellsch
19.6.2008 21'6'2()O$F2einsurance A/S AG (Swiss Reinsurance 19.6.2008 | 21.6.2008 Reinsurance A/S AG (Swiss Reinsurance
Company Ltd) Company Ltd)
International Health Insurance International Health Insurange
19.12.2008 1.11.2008danmark U I(ERYY)E IR i 19.12.2008 | 1.11.2008 [danmark Bupa (Asia) Limited
Forsikringsaktieselskab Forsikringsaktieselskab
SRR R
31.3.2009| 1.1.2009 [MSIHK Company Limited jﬂ*ILI J“ Pl 31.3.2009 | 1.1.2000 [MSIHK Company Limited >0 1SUran°e (Hong Kong
2R




