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Slight discrepancies may be found in the same type of figuresin different tables
due to the effect of rounding off.

A total of 135 insurers submitted their Hong Kong General Business Returns for
2003 which are covered in these statistics (see Appendix 1). Of these insurers, 3
had their business partly or wholly accounted for on fund accounting basis, under
which “ Insurance Fund” instead of “ Unearned Premiums” and “ Outstanding
Claims Provision” as in the case of annual accounting basis were reported. In
view of the relatively small volume of business accounted for on fund accounting
basis, for consolidation of market statistics, the Insurance Funds of these insurers
were split into “ Unearned Premiums” and “ Outstanding Claims Provision” .
“ Unearned Premiums” are calculated on the basis of the industry ratio of
Unearned Premiums to Net Premiums for business accounted for on annua
accounting basis while the remaining balance of the Insurance Funds are deemed
to be “ Outstanding Claims Provision” . For Individual Insurers Statistics, the
Insurance Funds of these insurers were shown as reported in their returns.

The prior year figures for “ Unearned Premiums”, “ Unexpired Risks Provision”,
“Qutstanding Claims Provision” and “ Technical Reserves” shown in tables G11
to G14 are dightly different from those corresponding statistics for 2002 released
last year because of the prior year adjustments made by some insurers.



