Notesto Hong Kong General Insurance Business Statistics

Slight discrepancies may be found in figuresin different tables due to the effect
of rounding off.

A total of 151 insurers submitted their Hong Kong General Business Returns
for 2001. Of these insurers, 5 insurers had their business partly or wholly
accounted for on fund accounting basis, under which “Insurance Funds’ instead
of “Unearned Premiums’ and “ Outstanding Claims Provision” as in the case of
annual accounting basis, were reported. In view of the relatively small volume
of business accounted for on fund accounting basis, for consolidation of
Market Statistics, the Insurance Funds of these insurers were split into
“Unearned Premiums” and “ Outstanding Claims Provision” according to the
industry ratio of Unearned Premiums to Net Premiums for business accounted
for on annual accounting basis. For Individual Insurers' Statistics, the Insurance
Funds of these insurers were shown as such amounts were reported.

The following insurers which were authorized during the period from
November 2001 to August 2002 were not required to submit their Hong Kong
Genera Business Returns for 2001 :

Arab Insurance Group (B.S.C.)

China Overseas Insurance Limited

V ahinkovakuutusosakeyhtid Pohjola
(Pohjola Non-Life Insurance Company Ltd.)

151 2001
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Arab Insurance Group (B.S.C.)

V ahinkovakuutusosakeyhtid Pohjola
(Pohjola Non-Life Insurance Company Ltd.)

2001



The following insurers, which had their authorizations withdrawn during
November 2001 to July 2002, submitted their Hong Kong General Business
Returns for 2001 :

Everest Reinsurance Company (Everest Re)

Falcon Insurance Company Limited (Falcon)

Sterling Insurance Company Limited (Sterling)

Sumitomo Kaijo Kasai Hoken Kabushiki Kaisha (Sumitomo M&F)
(Sumitomo Marine and Fire Insurance Company, Limited - The)

Union Insurance Society of Canton, Limited (Union (Canton))

HIH Insurance (Asia) Limited, HIH Casualty and General Insurance (Asia)
Limited and FAI First Pacific Insurance Company Limited were in provisional
liquidation, whilst Asian Area Reinsurance Company Limited was in
liquidation. The statistics did not include these insurers.

The Hong Kong General Business Returns submitted by the following insurers
did not cover a period of 12 months owing to change of their accounting year
end dates:
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Everest Reinsurance Company ( )

« )
Sterling Insurance Company Limited (Sterling)
Sumitomo Kaijo Kasai Hoken Kabushiki Kaisha ( )
(Sumitomo Marine and Fire Insurance Company, Limited - The)

Union Insurance Society of Canton, Limited (Union (Canton))

FAI First Pacific Insurance
Company Limited

Number of Months

Insurer Covered
AXA China Region Insurance Company (Bermuda) Ltd. 3 months
AXA China Region Insurance Company Ltd. 3 months

Trinity General Insurance Company Ltd. 11 months

12
AXA China Region Insurance Company (Bermuda) Ltd. 3
181 3
11




