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Summary on January - June 2024 Provisional Statistics

HRREREE

Hong Kong Insurance Business

EE Highlights

2024 2023
-A %75 H Jan-Jun -A %75 H Jan-Jun S
RIFFEFH(FEFEFF#) Long Term Business (New Business #) (& 70)(Sm) (& 70)(Sm) Change
IR R T CFTE G #) 115,865 103,138 12.3%
Office Premiums (exclude Retirement Scheme)
— W HFK General Business
sS4 37,879 36,984 2.4%
Gross Premiums
e S 24,422 23,263 5.0%
Net Premiums
RO/ (5 18) 1,946 1,453 33.9%
Underwriting Profit/(Loss)
RHER FiEX% #) Long Term Business (New Business #)
RER
Office Premiums
SE 2024 2023
Class of Business -H %75 A Jan-Jun -H#75H Jan-Jun SEEE
(71 #7C)($m) (7 B 75)(Sm) Change
AN A ARG A ) 111,266 96,366 15.5%
Individual Life and Annuity (Non-Linked)
VNN Y T a =T bu) 4303 6,590 34.7%
Individual Life and Annuity (Linked)
RN 30 24 25.0%
Other Individual Business
AR pRE [ A S s 266 158 68.4%
Non-Retirement Scheme Group Business
BB ORI ) 115,865 103,138 12.3%
Total Sexclude Retirement Scheme)
TG N ER B AR IR R B 3 7%
Figures for long term new business exclude retirement scheme business.
—3E% General Business
Bir# R
Gross Premiums Net Premiums
ETER 2024 2023 2024 2023
Class of Business —HZE/NH Jan-lun - —HZE/NH Jan-Jun ) —H#&E/NH Jan-Jun  —HZE/NH Jan-Jun S
(E 5 70)($m) (E 5 75)($m) Change (H #70)(Sm) (E 5 75)($m) Change
B AR 13,450 11,616 15.8% 10,839 9,512 13.9%
Accident & Health
RH 3,113 2,884 7.9% 2,322 2,247 3.3%
Motor Vehicle
Hig 879 926 -5.1% 331 386 -14.1%
Goods in Transit
1o E PR 7,504 7,637 -1.7% 2,996 2,717 10.3%
Property Damage
—RIE AT 7,743 7,745 0.0% 5,484 5,306 3.4%
General Liability
SRR 1,797 2,800 -35.8% 928 1,629 -43.0%
Pecuniary Loss
HoAth 3,393 3,376 0.5% 1,522 1,466 3.8%
Others
k| 37,879 36,984 2.4% 24,422 23,263 5.0%
Total




—FE—HESNA BRI RTRE

Summary on January - June 2024 Provisional Statistics

FBRIEED

Hong Kong Insurance Business

FHIRD AR

Long Term Business (Inforce Business)

TREL S #I%H

Number of Policies/ Schemes

Revenue Premiums

TREUN

SR —ZE—HEAH —E A EAA )
NHIE NHIE
End of Jun End of Jun S5 Jan - Jun 2024 Jan - Jun 2023 Change
2024 2023 Change LY Bl 20 HaRH oY Bl 20 “aE oY Bl 20 “E
Single Non-Single Total Single Non-Single Total Single Non-Single Total
e (H#7T) (H#t) (H#t) GE-0) (H#t) (H#t)
Class of Business ($m) ($m) ($m) ($m) ($m) ($m)
AN 4 (AR B AHE) 14,236,968 13,972,434 1.9% 45,769 197,511 243,280 47,223 180,316 227,539 3.1% 9.5% 6.9%
Individual Life and Annuity (Non-Linked)
NN 4 (B E ) 1,145,077 1,206,556 -5.1% 4,624 6,069 10,693 6,441 6,293 12,734 -28.2% 3.6% -16.0%
Individual Life and Annuity (Linked)
AR N SEHS 119,268 117,030 1.9% 0 358 358 0 382 382 NA -6.3% -6.3%
Other Individual Business
JRARE H [35 H 3E 5 369,672 428,711 -13.8% 11,440 3,685 15,125 10,873 3,973 14,846 5.2% -7.2% 1.9%
Retirement Scheme Group Business
E|SER Nl 16,711 16,819 -0.6% 0 3,536 3,536 0 3,248 3,248 NA 8.9% 8.9%
Non-Retirement Scheme Group Business
A 15,887,696 15,741,550 0.9% 61,833 211,159 272,992 64,537 194,212 258,749 -4.2% 8.7% 5.5%
Total
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Long Term Business (Terminated Business and Benefit Payments)

#AEREEH

Number of Policy Terminations

A aiAe AT R

Amount of Benefit Payments

T T
ZRIDE—-HEANA AERHA H) ZRIE—-HAEANA VEEVAY; )
Jan - Jun 2024 Jan - Jun 2023 Change Jan - Jun 2024 Jan - Jun 2023 Change
MATTEAN | S TEA JA i J i
FERORA R | AIHAR R & Rt
ik
Lapse/ Other Claims
Surrender and Benefits
Benefits Paid Paid to All Benefit All Benefit
R/ 1BIR HAh#g 1L IR P #1k to Individuals | Individuals Payments Payments
SER I Lapse/ Other All All (A &) (&) (A &) (A&EIL)
Class of Business Surrender Terminations | Terminations | Terminations ($m) ($m) ($m) ($m)
AN B AEE CIERE ARE) 258,712 108,009 366,721 345,536 6.1% 50,035 93,367 143,402 117,036 22.5%
Individual Life and Annuity (Non-Linked)
AN R L (B ) 39,054 1,559 40,613 36,839 10.2% 17,053 4,048 21,101 19,918 5.9%
Individual Life and Annuity (Linked)
FLABE N SERE 2,847 2,405 5,252 4,020 30.6% 25 282 307 208 47.6%
Other Individual Business
IR PRET Y B S 75 NA NA 4,895 5,169 -5.3% 13,481 3,452 16,933 16,502 2.6%
Retirement Scheme Group Business
E|SEg Nl NA NA 1,173 1,191 -1.5% 0 1,887 1,887 1,740 8.4%
Non-Retirement Scheme Group Business
AEER NA NA 418,654 392,755 6.6% 80,594 103,036 183,630 155,404 18.2%
Total
A
RIED BREED)
Long Term Business (Reinsurance Business)
fREICN Revenue Premiums
I3 NTEORBE IR AT WSO O 2 73 tH T ORBE IR B A AR £ 2
Premiums Receivable under Premiums Payable under
Reinsurance Assumed Reinsurance Ceded
(@ &70) (a &70)
($m) ($m)
ZEZNE—AZEAAH ZRO=EE-AEANA ) ZRIDE—-HEANA ZE-=F—AZRAAH B
Jan - Jun 2024 Jan - Jun 2023 Change Jan - Jun 2024 Jan - Jun 2023 Change

ORI TR AR %R 16,033 12,700 26.2% 23,508 28,396 -17.2%

Total Reinsurance Business
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Statistics on Mainland visitors buying life insurance

A RHEP (Hiz: )
Number of new policies

wH g g B SE A R ZR-zZE- 1 32 % 6
Types of policies Jan — Jun 2024 Jan — Jun 2023 Change
L 62,620 49,476
Whole Life (59.1%) (54.6%) 126.6%
HEE % 3,614 2,228
Endowment (3.4%) (2.5%) 162.2%
ar 3% 334 324 3 1%
Universal Life (0.3%) (0.4%) 13.1%
¥ 3,410 3,955 .
Medical (3.2%) (4.4%) b 13.8%
o B 31,131 30,727 11.3%
Critical Illness (29.4%) (33.9%) o0
4 1,880 2,413 .
Annuities (1.8%) (2.7%) b22.1%
H 2,985 1,479
Others (2.8%) (1.6%) 1101.8%
[ N 7 105,974 90,602 17.0%
Total no. of policies (100% ) (100%) 117.0%
Mg FIEERY (E-: 358k ~)
New office premiums (in million HKD)
[ | ~FZmw- 21327 Rz E- 1314 8
Types of policies Jan — Jun 2024 Jan — Jun 2023 Change
L 23,672 25,618 | 7.6%
Whole Life (79.7%) (80.3%) e
g 3,594 3,398 5 g9
Endowment (12.1%) (10.7%) 15.8%
ar 3% 458 455 o
Universal Life (1.5%) (1.4%) 10.7%
Ep 31 34 .
Medical (0.1%) (0.1%) 1 8.8%
& 798 840
5.0%
Critical Illness (2.7%) (2.6%) | 0
N 529 1,024 .
Annuities (1.8%) (3.2%) 1 48.3%
2 601 523
Others (2.0%) (1.6%) 114.9%
},!;,fﬁ‘-% 29,683 31,892 | 6.9%
Total premiums (100% ) (100% ) 0

d *i%v}uﬁ;/}.&ﬁwi%%g@ P A et dlF o T i A e
Slight discrepancies may be found in figures reported in different tables due to the effect of rounding off.
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