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CHECKLIST

Appendix

Name of Applicant (“the Company”) : [Insert the name of the insurer applying for

authorization]

“" if done

Use by the
Insurance

Authority Only

Have the classes of general business applied for been stated
in the application form?

Have all the questions in the application form been
answered?

Have all the applicable documents listed in Appendix A
been attached to the application?

Has the application form been signed by 2 directors and the
chief executive of the Company?

Has the application form been dated and sealed (where
applicable)?




Appendix A

Documents submitted to the Insurance Authority

GL\/’, if
submitted

Part I — The Company

1. Certificate of Incorporation.

2. Articles of Association (for company incorporated in Hong Kong).

3. Form NNI1 filed with the Companies Registry for registration under Part
16 of the Companies Ordinance (Cap. 622) (for non-Hong Kong
company).

4. Certificate of Registration of Non-Hong Kong Company issued by the
Registrar of Companies, Hong Kong (for non-Hong Kong company).

5. Forms A and B, as appropriate, as prescribed in Schedule 2 to the

Insurance Ordinance (“the Ordinance”), of the directors and controllers
(within the meaning of section 9 of the Ordinance).

Part II — Existing Authorization

6. Certificate from the supervisory authority of the applicant’s place of]
incorporation evidencing the classes of insurance business for which the
applicant is authorized in its country of incorporation (for non-Hong Kong
company).

7. List of countries in which the Company carries on insurance business and

the classes of business carried on in each country.




GL\/’, if
submitted

Part III — Business Plan

8. Organization chart showing the management and reporting lines of the
Hong Kong operations, with professional qualifications and working
experience of key personnel in Hong Kong.

9. Two sets of three-year financial projections of the Company/Hong Kong

branch - one on a best estimate basis and the other on a pessimistic estimate
basis (assumptions and methodologies used in the projections should be
clearly stated).

Part IV — Other Information, Accounts, Agreements, Reinsurance
Treaties, Certificate and Reports

10. Market feasibility study report.

11. Up-to-date rating and ranking report, if any.

12. Audited financial statements for the last three financial years (if in
operation overseas).

13. Statutory valuation rule(s)/regulation(s) in the country of incorporation
(for non-Hong Kong company which is subject to the statutory valuation
rule(s)/regulations in respect of its assets in its country of incorporation).

14. Auditors’ certificate on issued and paid-up share capital (this is not

necessary if the present paid-up share capital is evidenced in the latest
audited accounts already submitted).




GL\/’, if
submitted

Part IV — Other Information, Accounts, Agreements, Reinsurance
Treaties, Certificate and Reports

15. Reinsurance treaties or cover notes, if applicable.

16. Agreement for management of business in Hong Kong, if applicable.

17. Investigation report by supervisory authority or governmental agency, if|
any.

18. Latest accounts of all corporate controllers (within the meaning of section
9 of the Ordinance) of the Company.

19. Corporate chart of the group of which the Company is a member, with
respective percentages of shareholding.

20. Policies, guidelines or manuals on internal control, underwriting, claims

handling and reserving, reinsurance, investment and AML/CFT in Hong
Kong.




