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Market Diversity and Growth Potential
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Sources: IMF (2023), Swiss Re (2023)

High growth and low insurance penetration



Nat Cat Protection Gap
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Climate change contributes to increased frequency 

and intensity of extreme WEATHER events.

In 2022, the estimated global economic losses 

were US$270 Billion with only US$120 Billion 

insured, representing a protection gap of 55.6%.

In Asia, only 16% of estimated economic loss was 

insured in 2022.
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Aug 2023 

Floodings in 

Northern China 

induced by 

Typhoon Doksuri 

inflicted 

US$13 bn of 
economic losses

Feb 2023

 

Cyclone 

Gabrielle hit 

New Zealand 

inflicted

US$4 bn of 
economic losses



Roles of Insurance in Green and Sustainable Finance
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Use of IoT ChatGPTAI and DLT

Transformational Powers of Fintech
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Responding to Emerging Cyber and Tech Risks
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