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Market Diversity and Growth Potential

Insurance Penetration by GDP Growth
mmmm GDP per capita 2023 (USD)

Real GDP Growth 2023 = |nsurance penetration 2023
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Nat Cat Protection Gap

ﬁ Climate change contributes to increased frequency\
and intensity of extreme WEATHER events.

4 In 2022, the estimated global economic losses
were US$270 Billion with only US$120 Billion
insured, representing a protection gap of 55.6%.

4 InAsia, only 16% of estimated economic loss was

K insured in 2022. /

High economic

Wide _
protection gap + growth & rapid +
urbanisation

Increasing
frequency & —
intensity of Nat
Cat events
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Aug 2023

Floodings in Eeb 2023

Northern China

induced by Cyclone

Gabrielle hit
New Zealand

Typhoon Doksuri
inflicted

US$13 bn of

economic losses

inflicted

US%$4 bn of

economic losses

Poor resilience
and expanding
vulnerabilities
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Roles of Insurance in Green and Sustainable Finafnce

Public Differential f \
Advocacy Underwriting Bridge
Data Gaps
for Green
Finance

Corporate @
Disclosure

Green and Sustainable
Finance

Impact Data connectivity, availability,
Investment accessibility, reliability

GSF Data Source Repository 2 | {}CDP
Cross-sectoral

CO | I a.b O ra.t I O n I n = N g Green and Sustainable Finance Cross-Agency Steering Group
. Climate and Envir Risk Q i ire for Small and Medium-

H 0 n g K 0 n g : sized Enterprises (SMEs) (SME Questionnaire)

Set C — Medium Enterprises (50-500 employees)
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Transformational Powers of Fintech

Momentum of Change

Promoting
Inclusiveness

Growing
reliance on
Big Techs

Product
Innovation

Use of loT Al and DLT ChatGPT
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Responding to Emerging Cyber and Tech RiskSs

Latest development in Hong Kong

N A y —-.
Encourage Bolster Cyber FinTech
Adoption of Resilience Promotion

Open API Roadmap

oFie

A

, , y
T
: Business Continuity & Accelerate cross-
Vibrant Ecosystem : :
Innovation sectoral collaboration
y



Promoting Regional Collaboration for

Resilient Future

Regional Comprehensive Economic
Partnership facilitates regional trade,
presenting huge market potential.

35%

of global
population

28%

of global trade

25%

of global insurance
premium

Strengthen
collaboration x
_
Enhance market r-
resilience
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AFIR

Asian Forum of Insurance
Regulators

Mission

To strengthen regional collaboration,
prevent and mitigate cross-border
risks, advocate the voice of Asia in the
global insurance market

Members
21 insurance regulators in Asia and
Oceania

Collaboration
Support from IAIS, FSI and A2ii in
capacity building and annual events
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Thank You
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