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Upcoming IA Insurtech Initiatives in 2022
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Opportunities to acquire alternative data are being created -5
by Open APl initiative '
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first step for insurers to get access to the alternative data next step for insurers to get better “insights”
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_ Open API Approach Federated Learning Approach

Information Between data provider and insurer with Obtain insight from data provider without having to access

Exchange customer consent private information of such data

Method

Information Data of individual stored in Insurer No data is exchanged and stored, only insights are shared

Storage environment after consent

Benefits Insights are gained by analyzing and Insights sharing by data sources based on their data sets. No
modeling of the data of individuals who data is shared, just insights for machine learning are gained.

offered consent

Regulatory Data privacy and data protection mechanism Using technologies to preserve privacy. To be discussed in the
Consideration based on consent presentation
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Sharing on use case examples by industry practitioners

Use Case #1: Use Case #4:
Using alternative health data for developing Facilitating credit scoring for micro, small
innovative health insurance and medium-sized enterprises (MSMES)
Conceptual stage financing
Use Case #2:
Using alternative motor data for developing /\
rofile-based motor insurance Financial institutions gg Data partners
p e.g., banks @l e.g., a food dining platform

Conceptual stage
Federated Learning
Use Case #3:

Whitelisting for identifying potential customers

MSMEs (loan applicants)
e.g., restaurants

Conceptual stage
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