Addendum to the Membership Regulations of the Hong Kong Confederation of Insurance Brokers:-

1.2:

These Regulations were first made on 11 February 1993 and were subsequently amended on 14
December 1993, 26 October 1995, 10 December 1996, 10 October 2006, 10 August 2010, 17 October
2012, 15 January 2013, 11 June 2013 and 8 April 2014 respectively.
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3.1:

Without prejudice to Regulation 3.3, Members shall at all times act in accordance with and comply with
these Regulations and the Code of Conduct. The Members shall also satisfy the General Committee of
compliance with the Regulations and the Code of Conduct when requested to do so.
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3.3:

These Regulations and the Code of Conduct are applicable to all Members and their Directors,
Controllers, Chief Executives, Technical Representatives and all other Employees of such Members.
Members shall take all reasonable steps to ensure that all such persons are aware of these
Regulations and the Code of Conduct. '
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3.6:

A Member and its Directors, Controllers, Chief Executive, Technical Representatives and Employees
shall co-cperate with the Confederation and provide such information as the Confederation may
require from time to time for the performance of its duties as a body of insurance brokers approved
under Section 70 of the Insurance Companies Ordinance. ;
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3.7:

Notwithstanding any other provision of these Regulations, a Member shall, and shall procure that its
Directors, Controllers, Chief Executive, Technical Representatives and Employees shall comply with
all laws and regulations in Hong Kong and the Minimum Requirements specified by the Insurance
Authority under section 69(2) and 70(2) of the Insurance Companles Ordinance.
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3.8:

Breach of any of these Regulations or the Code of Conduct may constitute a violation of Article 23 of
the Articles by the Member concerned. The breach may also reflect adversely on the_fit and proper
status of the Directors, Controllers and Chief Executive of the Member concerned, or that of the
Technical Representative involved. Any alleged breach or violation of the Regulations or the Code of
Conduct shall be dealt with in accordance with the Articles.
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3.9:

A Member and its Directors, Controllers, Chief Executive, Technical Representatives and Employees

e M)

shall subject themselves to the jurisdiction of the Disciplinary Committee and that of the Disciplinary
Appeals Committee of the Confederation and shall supply such information and attend upon such
hearing of the Disciplinary Committee or its Investigation Board as may be directed by the Disciplinary
Committee in accordance with the Articles.
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4.2:

Without limiting the criteria set out in Regulations 4.1.1 to 4.1.4, the following events and matters would
likely give rise to a concern in respect of the fit and proper status of a person:
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7.3:

In respect of Directors and Controllers:-.

7.3.1 A Member shall inform the Confederation in writing of the appointment and resignation of any
Director within 14 days of such appointment or resignation.

7.3.2 A Member shall ensure that it has at least one director who is a natural person. When a
Member has only one natural person as a director and that person ceases to be a director, the
Member shall appoint another natural person as a director within 21 days of the said

cessation.

7.3.3 Directors of a Member shall forthwith inform the Confederation in writing of any changes in their

circumstances affecting their fit and proper status.

734 A Member shall inform the Confederation in writing of the addition and cessation of any
Controller within 28 days of such addition or cessation.

7.3.5 Controllers of a Member shall forthwith inform the Confederation in writing of any changes in
their circumstances affecting their fit and proper status.
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Membership Regulation 7.3.2 shall be with effect from 3 September 2014.
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