G4 2003

TableG4 Underwriting Results of Pure Reinsurers Businessfor 2003

General Insurance Business

CLASS OF BUSINESS Accident & Health Motor Vehicle Aircraft Ships GoodsIn Transit | Property Damage | General Liability Pecuniary Loss | Non- mep?monaJ Proportional Treaty Total
reaty
$ $ 'm $ $ $ 'm $ 'm $ $ |m $ $ |m $
Gross Premiums 170.6 279.4 29 70.8 135.0 17929 7715 236 209.4 2789 3,735.0
Reinsurance Outward Premiums 305 48 0.0 17 28 1383 187 17 324 286 2595
Net Premiums 140.1 274.6 29 69.1 132.2 1,654.6 752.8 21.9 177.0 250.3 34755
Unearned Premiums Adjustment (18.5) 8.7) 0.2 (2.5) 184 225.1 1405 0.7 (0.2) (187.1) 167.9
Earmed Premiums 158.6 2833 2.7 716 1138 14295 612.3 212 177.2 437.4 3,307.6
Commiissions Payeble 457 53.2 0.4 85 337 467.2 57.7 7.3 13.9 91.4 779.0
Management Expenses 6.2 29 0.1 35 20 416 423 0.4 71 8.1 114.2
Unexpired Risks Adjustment 22 0.0 0.0 0.9 0.0 (7.7 05 05 0.0 0.0 (3.6)
Commiissions Receivable 9.3 0.2 0.0 0.2 0.8 305 21 0.4 35 5.7 527
Gross Claims Paid 733 112.8 26 595 87.6 520.8 80.2 152 316 104.6 1,088.2
Claims Recoverable 196 31 0.0 0.1 1.0 37.9 39 6.6 492 8.3 129.7
Net Claims Paid 53.7 109.7 26 59.4 86.6 482.9 76.3 8.6 (17.6) 2.3 9585
Outstanding Claiims Provision Adjustment 98.0 108.8 (3.4) 16.7 84.4 257.6 4103 0.9 150.1 2307 1,354.1
Net Claims Incurred 151.7 2185 (0.8) 76.1 171.0 7405 486.6 95 1325 327.0 2,3126
Unda’wri/t(ing Profit/(Losy (37.9) 89 30 (17.2) (92.1) 2184 273 39 272 16.6 158.1
UNEARNED PREMIUMSE
Uneeeree Premitms a the encl of 2003 332 26.2 0.4 315 414 651.0 357.1 95 75 97.1 1,254.9
Uneeeree Premitms a the ncl of 2002 517 34.9 0.2 340 230 4259 216.6 8.8 77 284.2 1,087.0
ncronce (Do) (18.5) (8.7 0.2 (2.5) 184 2251 1405 0.7 (0.2) (187.1) 167.9
UNEXPIRED RISKS
Unexpired Risks at the end of 2003 55 0.0 0.0 10 0.0 18 05 05 0.0 0.0 9.3
Uneesred Risks  the end of 2002 33 0.0 0.0 0.1 0.0 95 0.0 0.0 0.0 0.0 12.9
ncrence (Do) 2.2 0.0 0.0 0.9 0.0 7.7 05 05 0.0 0.0 (3.6)
OUTSTANDING CLAIMSPROVISION
Gross Outstanding Claims Provisior 86.0 4410 0.2 66.1 1335 8515 493.4 24.1 2252 3231 2,644.1
Claims Recoverable 8.1 221 0.0 1.0 37 108.4 303 6.0 408 387 259.1
Net Otstanding Claims Provisior 77.9 418.9 0.2 65.1 129.8 743.1 463.1 18.1 184.4 284.4 2,385.0
Proigon o IBNR 3712 3985 0.7) 62.1 282 564.7 580.8 25 2843 144.4 2,436.0
( )
ireloning 1GNRY a e of 2003 449.1 817.4 (0.5) 127.2 158.0 1,307.8 1,043.9 206 4687 4288 4,821.0
C )
Outstanding Claims Provisior
(including IBNR) at the end of 2002 351.1 708.6 29 1105 736 1,050.2 633.6 19.7 3186 198.1 3,466.9
ncromss (Dacrecee) 98.0 108.8 (34) 16.7 84.4 257.6 4103 0.9 150.1 230.7 1,354.1




