Anti-Money Laundering and
Counter-Terrorist Financing

Ordinance (AMLO) and Relevant ~
Regulatory Requirements

HBREBERLKATEESR
FBIFITEREER XK

HKCAAVQ Ref. Code: 80/07/82

Course Objectives [FiZB1E

1. To raise participants' awareness of the vulnerability of the insurance sector to
money laundering & terrorist financing
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2. To enhance participants' understanding of the statutory obligations & practices
of suspicious transaction reporting (STR)
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3. To familiarize with the Guideline on Anti-Money Laundering and Counter-Terrorist
Financing issued by the Insurance Authority / AMLO
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Introduction 77

¢ Definition of Money Laundering and Terrorist Financing
FTERSERBMD FEREEHTESR

¢ Legislation on Money Laundering & Terrorist Financing
TR R BN FEEEEES

® Money laundering & Insurance industry
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Practice with reference to Insurance Industry / Guideline on Anti-Money Laundering
and Counter-Terrorist Financing issued by the Insurance Authority
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© Know Your Client (KYC) Rule and Customer Due Diligence (CDD)
AMRINE R (KYC) REIME FHHEE (CDD)

¢ Principles of client identification and beneficial ownership
ERENSMERRESEEERE

® The Screen-Ask-Find-Evaluate (SAFE) approach
#5735 (SAFE)

© Recognition & Reporting of Suspicious Transactions (STR)
BEA5EZH (STR)

¢ Indicators of suspicious activities
AIRERENRYETEIEIR

© Money laundering cases
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© Record keeping
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© Hong Kong Money Laundering and Terrorist Financing Risk Assessment Report
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- - Module 2: Tax Evasion ¥ (2 hours) \s

Background B

¢ Legal status
Py 3nuAIVA

¢ Risk culture
JEBg 31k

¢ Risk assessment
JELBes 54

¢ Customer due diligence process
EFREAET AR

® Foreign tax offense
SNEFRTETRIT

¢ Ongoing review
HEEE

¢ Training
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¢ Independent reviews
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* Red flag indicators
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Introduction &7t

¢ Inadequate customer risk assessment
HEEREETE

Module 3: AML/CFT Compliance - Potential High Risk Areas 2
TR%EE /DD FEESESR - BESERER 2 hours)

Inadequately detailed AML/CFT policies and procedures

8%/ BN FEEEEEENEFTHFH
¢ Failure to implement certain AML/CFT requirements
REEBRFITRE LTSRS BInDFEREEEXK
AML/CFT self-assessment checklist
18%s /BhnFELSEEHFHARE
¢ Transactions monitoring
T
* Frequently Asked Questions on Customer Due Diligence
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i

Enquiry 5
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Institute of Professional Education And Knowledge (PEAK) is a member of the
VTC Group with over 20 years of experience in professional training and
corporate human resources development. We are one of the leading in-service
training organisations and qualifying bodies in Hong Kong. Our programmes
cover the following areas: financial services, management, information
technology, languages, construction, real estate & property management and
food safety. In the area of corporate training, since 2003, more than 200 well
established companies have adopted our products and services to enhance the
technical competency and professional expertise of their employees.
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Institute of Professional Education And Knowledge
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Address H3it : 8/F, VTC Tower, 27 Wood Road, Wanchai, HK
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Tel E5E : 2836 1822 (Ms. Polly Tam 5%/\1H) Email ZE&f : pollytam@vtc.edu.hk

Website #fgiit : www.peak.edu.hk



