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FEREBTSNESAAET - EENREER
Provisional Statistics on Hong Kong Insurance Market - Information on Assets and Liabilities

BE_ZS_AFNA

as at September 2025
(BMEET)
(HK$'million)
st ] SRS | REBRES - DALRES —mn
. Of which belongs to: long term business — .
Industry Total Long term business I . General business
participating business
pre
RAE 5,946,721 5,284,103 3,433,132 335,497
Total assets
=h
REMEFR ) 250,038 162,026 63,428 67,983
Cash and deposits
AT 2% 3
EfEs " 2,895,896 2,667,266 1,765,087 111,463
Debt securities
HE (A A S
HX% .(Eg“ﬁ':'.&ﬁ) o 1,474,581 1,432,049 1,259,591 24,931
Equities (including portfolio investment)
=2 ) 81,442 63,003 40,966 7,593
Properties
F=FT e
AR 81,118 77,897 65,619 1,100
Loans and advances
HEBUAEERIRRAEERNRERSBEARPAEE
Policyholder's account assets in respect of unit linked products or 436,269 436,269 - -
retirement scheme
Ry e
f\“ﬁ?ﬂﬁﬁ% 148,394 85,374 45,629 58,267
Other financial assets
BREAE 326,142 278,483 152,343 47,659
Reinsurance assets
RBHE 6,777 5,942 1,815 221
Tax assets
s =
HitaE 246,064 75,793 38,653 16,279
Other assets
4
,,Qa{é_ . 4,729,010 4,552,381 3,029,284 200,442
Total liabilities
BB E (8 B
RIRRE (g%éﬁl‘fﬁﬁﬁ) . A 4,303,626 4,145,292 2,807,266 158,335
Insurance liabilities (including reinsurance liabilities)
ffwg.ﬁ A 259,217 201,647 122,611 33,180
Financial liabilities
YTy
mi”.ﬁ% . 31,342 10,988 2,927 2,644
Tax liabilities
Hit & i
Other liabiliies 134,825 194,453 96,480 6,283
FAE 1,217,712 731,722 403,848 135,055
Net assets
(1)

TTEMEDRERPER - —MER RRRESNEENAHE - "ROXE MRELERNEBRRAREE

BEEMEE - RIESERERPEBRBARKEFSEBRBANEBRRBREBNEENAE -
Note (1) : Industry total comprises the respective assets and liabilities of long term business, general business and shareholders' funds. "Long term business" column includes those assets and liabilities attributable to long term business and maintained in separate accounts and funds of long

term insurers and composite insurers. "General business" column includes all assets and liabilities of general insurers, and assets and liabilities attributable to general business in respect of separate accounts and funds of composite insurers.

liabilities of long term insurers and composite insurers not belonging to insurance business.

#(2) : Hth EEMAMBEEEREEE - —REBRRRES ZBNBRAELR -

Note (2) : Other assets and other liabilities include inter-fund balances between long term business, general business and shareholders' funds.

#H(3) : ERRBARBERBRANZENSEASHEEATERNEENRE - FEBRBA (BT

®

RBARRS ) AREFBDTHBNEENREXRT -

GEBRBAMRPEBESZBURSANEENRE - "—RKE, DHSCE-REBRBRANZHEENEE  MEERSEBRBAN—REBRZAR ZEIESAN

Shareholders' fund refers to those assets and

Note (3) : Assets and liabilities of HK insurers and designated insurers refer to those assets and liabilities maintained by the whole company, while that for non-HK insurer (other than designated insurer) consist of those assets and liabilities maintained by Hong Kong branch operations only.

FH(4) : At UFBER T E RAEEN - AbZSENAUREERERERMBAEMNEN - RRXEE[RCBEREHMREZSAH YT - EHRSERNASFLEMREN ST -

Note (4) : The statistics are provisional and unaudited, and therefore there is a possibility of appropriate adjustments before the final audited figures are produced. While due care is taken in the compilation of the statistics, the Insurance Authority disclaims any warranties or representations of

any kind with regard to such information.
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Provisional Statistics on Hong Kong Insurance Market - Information on Assets
and Liabilities
HE_ZE"_hFNIA
as at September 2025

(BEEER)
(HK$'million)

BE_BNME+ZA
as at December 2024

HE_E"RhF=H
as at March 2025

HE_BAEAA
as at June 2025

HEZZ"RAFAAR
as at September 2025

Net assets

eSS E
Industry Total
e
i 5,330,886 5,491,368 5,738,914 5,946,721
Total assets
Ed
REAER . 231,109 249,808 260,251 250,038
Cash and deposits
A7 STX 3he
Ll " 2,609,846 2,691,291 2,800,803 2,895,896
Debt securities
o P

Eﬂ% .(@}ﬁﬁnfig) - 1,253,582 1,297,091 1,376,265 1,474,581

Equities (including portfolio investment)

RE 85,557 82,204 82,228 81,442

Properties

BRI

BRI 71,125 72,304 73,111 81,118

Loans and advances

HBEEERIER BIERNRERBARFEE

Policyholder's account assets in respect of unit linked products or 379,762 393,519 417,937 436,269

retirement scheme

e REE

’Jm%.ﬂﬁ‘? 143,861 151,956 152,262 148,394

Other financial assets

ﬁﬁ REE 302,453 306,101 326,604 326,142

Reinsurance assets

REHE 7,156 7,536 7,537 6,777

Tax assets

[rymE—

et 246,434 239,559 241,916 246,064

Other assets

Py
#"“E{E. —_ 4,239,446 4,380,073 4,586,268 4,729,010
Total liabilities

% a 5

RIBAE (BEBREAE) _— 3,795,387 3,940,879 4,125,756 4,303,626

Insurance liabilities (including reinsurance liabilities)

ﬁfﬁﬂﬁﬁ A 298,667 281,560 290,537 259,217

Financial liabilities

ﬂﬁgg% . 21,369 22,822 26,929 31,342

Tax liabilities

Hiie&

Other liabilities 124,022 134,812 143,046 134,825
BAE 1,091,439 1,111,295 1,152,646 1,217,712
Net assets

REDER
Long term business
BEE
4,695,723 4,847,469 5,082,659 5,284,103
Total assets
Ed
RENEH . 144,610 162,261 170,472 162,026
Cash and deposits
AT 2T S
EBES " 2,399,480 2,476,434 2,573,337 2,667,266
Debt securities
(BT A S

EQ%; .(E}S”EE&E) L 1,218,701 1,256,240 1,336,917 1,432,049

Equities (including portfolio investment)

RE . 66,434 63,398 63,744 63,003

Properties

BT BN

s 68,019 68,852 69,896 77,897

Loans and advances

HEMEEERIEARBIEBANRERSAARPEE

Policyholder's account assets in respect of unit linked products or 379,762 393,519 417,937 436,269

retirement scheme

HihSmE

"M%.ﬁﬂgé 87,638 88,690 88,215 85,374

Other financial assets

BRmAZE 258,276 259,534 279,972 278,483

Reinsurance assets

ey

RERE 6,001 6,408 6,633 5,942

Tax assets

Frym=—

RitHE 66,804 72,133 75,537 75,793

Other assets
RafE
Total liabilities 4,074,781 4,215,493 4,414,211 4,552,381

7 = e

IR (RESRRAR) - 3,651,053 3,787,230 3,968,151 4,145,292

Insurance liabilities (including reinsurance liabilities)

%ﬁﬁ%fé A 242,860 218,447 229,021 201,647

Financial liabilities

T

mi”%% . 8,123 8,882 9,622 10,988

Tax liabilities

Hit&

Other liabilities 172,744 200,933 207,416 194,453
BHE 620,942 631,976 668,448 731,722
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Provisional Statistics on Hong Kong Insurance Market - Information on Assets
and Liabilities
HE_Z_hFNIA
as at September 2025

(BEEER)
(HK$'million)

BE_BME+ZAH
as at December 2024

BE_E"HhF=H
as at March 2025

HE_BRAEAA
as at June 2025

HEZZ"RAFAAR
as at September 2025

HOp@h . RIPEIS - AR

Of which belongs to: long term business — participating business

Net assets

wEE
2,961,275 3,084,437 3,274,398 3,433,132
Total assets
Ed
REMER ! 51,567 67,039 69,177 63,428
Cash and deposits
7 7 s
EEEs " 1,544,179 1,613,747 1,697,034 1,765,087
Debt securities
g P
Eﬂ% .(@g%ﬁ:'fis:) - 1,049,269 1,088,590 1,168,802 1,259,591
Equities (including portfolio investment)
RE 42,148 41,578 41,633 40,966
Properties
BRI
BRI 56,168 57,011 58,901 65,619
Loans and advances
HEMEEERIERBERNRERAARPEE
Policyholder's account assets in respect of unit linked products or - - - -
retirement scheme
e REE
’Jm%.ﬂﬁ‘? 43,464 42,062 46,270 45,629
Other financial assets
ﬁﬁ REE 134,237 138,474 155,356 152,343
Reinsurance assets
Neya—
REHE 1,967 1,956 1,998 1,815
Tax assets
[rymE—
et 38,276 33,978 35,226 38,653
Other assets
Py
#WE{E. i 2,646,574 2,753,262 2,911,566 3,029,284
Total liabilities
73 2 BaE
RIBAE (BEBREAE) _— 2,410,619 2,534,386 2,662,627 2,807,266
Insurance liabilities (including reinsurance liabilities)
iﬁﬂﬁﬁ A 152,458 124,303 142,584 122,611
Financial liabilities
3 FZ
mi”?% . 2,290 2,643 2,546 2,927
Tax liabilities
Hiie
Other liabilities 81,206 91,931 103,809 96,480
BHE 314,702 331,174 362,832 403,848
Net assets
—HREETS
General business
@
RARE 319,519 325,360 331,103 335,497
Total assets
=5
REMEH . 70,708 67,770 69,268 67,983
Cash and deposits
AT 2T S
EBES " 100,400 105,057 106,502 111,463
Debt securities
K (BEESRE)
Equities (including portfolio investment) 21,828 22,146 23,257 24,931
& . 7,769 7,690 7,602 7,593
Properties
BT BN
BRRER 1,071 1,156 1,108 1,100
Loans and advances
HBEMEEEMAEBRGEERNRERSAEARPEE
Policyholder's account assets in respect of unit linked products or - - - -
retirement scheme
Ha s
SRR E 52,924 60,022 60,304 58,267
Other financial assets
BRERE 44177 46,567 46,632 47,659
Reinsurance assets
Nya——
RERE 388 338 252 221
Tax assets
[rymE—
HittaE 20,253 14,612 16,179 16,279
Other assets
wafE
Total liabilities 185,077 197,078 200,318 200,442
RIERM (EBREAE) _— 144,334 153,649 157,605 158,335
Insurance liabilities (including reinsurance liabilities)
3@9}%@ - 31,812 35,370 34,268 33,180
Financial liabilities
47
mi”.ﬁi% . 1,703 2,147 2,328 2,644
Tax liabilities
Hihe
Other liabilities 7,229 5912 6117 6,283
ARE 134,442 128,282 130,785 135,055




