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Circular No : Mv100/11 By Fax & Email 

 

To  : Authorized Representatives of Life Insurance Members  

    

cc  : Commissioner of Insurance  

   Chairman, Hong Kong Confederation of Insurance Brokers 

   Chairman, Professional Insurance Brokers Association 

   Life Insurance Companies being non-HKFI Members 

 

From  :  Thomas Lee, Chairman, Life Insurance Council (“LIC”) 

 

Date  : 14 October 2011 

 

Subject  : Pamphlet on “Questions you need to ask before taking  

   out an Investment Linked Assurance Scheme (“ILAS”) product” 

 

During a recent review, LIC has made some amendments (Annex) to the subject pamphlet; the 

latest version of which is enclosed and can be obtained from the HKFI website: 

http://www.hkfi.org.hk/pdf_publications/ILAS_QA.pdf. 

  

Please be reminded that insurance intermediaries have to distribute the pamphlet to potential 

policyholders at the point of sale of ILAS products. 
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Encl. (4 pgs incl. this cover) 



Annex 

Amendments to Pamphlet on   

"Questions you need to ask before taking out an ILAS product" 

 

What am I buying? 

我付出的錢用來買甚麼? 

Bullet point 2 – 

第二點– 
Part of the premiums are allocated to a policy account, the value of 

which will be determined by reference to the value of the selected 

investment  options,;  the  remaining  part  will  pay  the  cost  of 

insurance protection, policy fees and charges. 

部份保費撥入保單賬戶，其價值是參照用以認購自行選擇的投資

項目的價值而釐定，；其餘的保費則會用來購買壽險保障和支付

相關費用。 

 

Can I stop or change the amount of premium payment after the policy 

has been issued? 

保單生效後，我可否停止供款，或改變供款金額? 

Bullet point 1 – 

第一點– 
You  can  stop  payment;  however,  it may  attract  a  penalty  unless 

there  is If at any time you cease paying premiums under your plan, 

charges  may  continue  to  be  deducted  even  if  the  plan  has  a 

“Premium Holiday” provision clause.     

無論你可以暫何時停止供款，但或須繳付罰款，除非即使你的投

資相連壽險計劃設有「寬限保費假期」條款，各項收費可能仍然

會繼續從賬戶中扣除。 

 

Bullet point 2 – 

第二點– 
Some policies allow increases or decreases of premium payment but 

this can be subject to certain conditions.   For instance, decreases in 

premiums may attract a penalty fee. 

某些計劃容許投保人在某些條件下，增加或減少保費，例如：減

少保費或須繳支付費用罰款。 

 






