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Name of Course

Anti-Money Laundering and Counter-Financing of Terrorism
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Overview Licensed insurance intermediaries play a crucial role in connecting policyholders with insurance companies. As the
A= primary point of contact for policyholders, intermediaries undertake various regulated activities and policy servicing.

This often includes gathering information, data, and documents, in which suspicious activities may be identified.

Recognizing that the insurance industry is vulnerable to the risks of money laundering and terrorist financing, it is
essential for licensed insurance intermediaries, particularly those carrying on regulated activities in respect of long term
business, to possess the necessary knowledge of anti-money laundering and counter-financing of terrorism
(“AML/CFT”) requirements given their unique position in the industry.

This course provides a comprehensive understanding of the legal framework of combating money laundering and
terrorist financing in Hong Kong, with a specific focus on its application within the insurance sector and emphasis on
the roles of licensed insurance intermediaries in safeguarding the industry against money laundering and terrorist
financing risks. Through eight modules and real-life case studies, insurance intermediaries can gain the necessary
knowledge and practical guidance to fulfill their statutory obligations in AML/CFT. Completion of the course equips
participants with a thorough understanding of the regulatory expectations in AML/CFT, enabling them to pursue
successful careers based on integrity and trust.
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Learning objective
BEAE

By the end of this course, insurance intermediaries will be able to:

e Describe the legislative framework for combating money laundering and terrorist financing in Hong Kong.

e Understand the risk-based AML/CFT systems, controls and procedures.

e Comprehend the key controls and procedures for risk assessments, customer due diligence and ongoing monitoring
of customer relationships and transactions, and how to carry these out.

e Understand the requirements regarding targeted financial sanctions and the screening mechanisms needed to comply
with them.

e Understand ways to identify transactions that raise suspicions of money laundering or terrorist financing, their
statutory obligations of making suspicious transaction reports (“STR”), and the process of reporting STRs.
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Mode of training E-learning

BEER BYBEE

Type of Qualified Type 7 — CPD activity organized by the 1A
CPD Activities
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CPD hours 2.5 hours (Ethics or Regulations)

CPD B5&{ 2.5 /N (BrRERA )

Targeted Licensed insurance intermediaries (particularly those carrying on regulated activities in respect of long-term business)
participants FRERRENT A (TEERRAEBETREEFTIDNITFREA)
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Maximum No. of
Enrollment in total

3,000
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Language Cantonese or English (Participants can select the learning language themselves in e-platform)
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Course Fee Free of charge
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Enrollment Individual licensees interested in enrolling for this course can register by opening an account in our e-learning system
g (https://iahk.knowledgeplatform.com) starting from 10:00am on 1 November 2023 on a first-come-first-serve basis.

They should create an account on the e-learning system and enrol for the course in accordance with the instructions
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set out in the User Manual which is available on the login page of the system. Participants are expected to complete
the course within one month after enrolment.
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Assessment The course will end with an assessment which will test a participant’s knowledge of the content covered in this course.
£ In order to pass, participants need to score 70% or more. If the participants fail at the second attempt of the assessment,

they have to go through the whole course again. The course will be locked after 4 attempts.
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Points to Note
A

1. Participants are expected to spend 2.5 hours studying the course before moving to complete the assessment at the
end of the course. The e-platform will record login and logout time to ensure participants have spent the expected
study hours.

2. The e-platform will record the learning progress, and participants are not required to complete the whole e-learning
in one sitting. However, participants are expected to complete the whole e-learning course within one month after
the enrollment.

3. Participants are required to provide email address for enrollment. Such email address should not be shared with
others and will be used to receive one time password (OTP) generated from the e-platform. Participants are required
to input the OTP at irregular intervals during the course in order to continue the study.

4. Participants will be logged out if the system is idled for more than 30 minutes.

5. Upon completion of the course (including passing the assessment), participants will be able to download a Certificate
of Completion from the system. Participants are suggested to keep this certificate as their attendance record.
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6. The course can be run on computers and mobile devices with various operating systems (i.e. windows, macOS, i0OS
and android). It is recommended keeping the browser updated to the latest version.
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