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To : Chief Executives of all authorized insul
carrying on long term business

Dear Sirs,

Consultation on “Proposed New Legislation on the
Customer Due Diligence and Record-Keeping Requirenmés
for Financial Institutions and the Regulation of
Remittance Agents and Money Changers - Detailed Pposals”

We are writing to inform you that the Financial Bees and the
Treasury Bureau (“FSTB”) launched on 7 December92@0second-round
consultation on detailed legislative proposalslendustomer due diligence and
record-keeping requirements for financial instdo8 and on the regulation of
remittance agents and money changers. This seraposals is to address
relevant deficiencies identified in the Mutual Hyation conducted
by the Financial Action Task Force on Hong Kong 2007. The
detailed legislative proposals and the conclusioh the first-round
consultation can be found on the website of theSTH
(http://www.fstb.gov.hk/fsb/aml/eng/consultation/sattation.htn). The FSTB
welcomes views and comments from relevant markeicgsants on or before
6 February 2010.

Similar to the first-round consultation, the FSTBIllvarrange a
consultative session to brief the insurance segctorthe detailed legislative
proposals and listen to their views and commenBetails of the consultative
session are as follows:

Date: 18 January 2010 (Monday)
Time: 10:30am to 12:30pm
Venue: The Lecture Theatre,

G/F, Hong Kong Central Library,
Causeway Bay,
Hong Kong.
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You and your Company’'s representatives are cdydialited to
attend the above consultative session. For enrdlimerpose, grateful please
request the interested parties to complete andnréiie enrolment form at the
Annex (one for each participant) to the OCI by eitemail, fax or post on or
before6 January 2010 Please also request them to retain and bringgaloe
copies of the enrolment forms for registration ae taforesaid venue.
Participants are encouraged to read the consdtdtieument in advance.

For any enquiries, please feel free to contactdith Lee at 2867
4845 or Ms. Joanne Lin at 2867 2557 or via iamat@ov.hk.

Yours faithfully,

(Ms. Carol M. Y. Hui)
for Commissioner of Insurance

Encl.

c.c. Chairman, The Hong Kong Federation of Insurers
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Annex

Enrolment Form
Consultative Session on the Proposed New Legislation on the
Customer Due Diligence and Record-K eeping Requirements
for Financial Institutions and the Regulation of
Remittance Agents and Money Changers

To . Office of the Commissioner of Insurance (Attn: Mr. Keith Lee)
Fax no. : 2869 0252
Emall . lamail @oci.gov.hk

Deadline for enrolment : 6 January 2010 (Wednesday)

| wish to attend the consultative session on 18 January 2010 (10:30am to 12:30pm) at
the Lecture Theatre, G/F, Hong Kong Central Library, Causeway Bay, Hong Kong.

Name:

Post:

Company name:

Company address:

Contact telephone no.: Fax no.:

Email address:

Note:

- Please retain and bring along a copy of this enrolment form for registration at the Lecture
Theatre of the Hong Kong Central Library.

- The personal data supplied is solely used for matters relating to the captioned consultative session.

- For enquiries, please contact Mr. Keith Lee (2867 4845) or Ms. Joanne Lin (2867 2557) of OCI
or via iamail @oci.gov.hk.
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