G4 2004

TableG4 Underwriting Results of Pure Reinsurers Businessfor 2004

General Insurance Business

CLASS OF BUSINESS Accident & Health Motor Vehicle Aircraft Ships GoodsIn Transit | Property Damage | General Liability Pecuniary Loss Non.mep?monm Proportional Treaty Total
reaty

$ $ 'm $ $ $ |m $ |m $ $ $ $ |m $
Gross Premiums 101.4 2136 0.1 171.7 711 1,456.9 613.8 12.6 2136 128.0 2,982.8
Reinsurance Outward Premiums 338 45 0.0 08 31 85.4 13.1 0.9 38.1 195 199.2
Net Premiums 67.6 209.1 0.1 170.9 68.0 1,3715 600.7 117 1755 1085 27836
Unearned Premiums Adjustment (8.3) 87 0.2 27 (12.9) (116.9) (59.1) (6.3) (38) (28.8) (204.5)
Earned Premiums 759 200.4 (0.1) 148.2 80.9 1,488.4 659.8 18.0 179.3 137.3 2,988.1
Commissions Payable 4338 46.1 0.0 408 18.8 434.4 712 38 16.1 50.8 7258
Management Expenses 41 49 (0.1) 42 39 286 43.0 03 85 5.0 102.4
Unexpired Risks Adjustment (0.8) 0.0 0.0 (1.0) 0.0 (1.8) (0.5) (0.5) 0.0 0.0 (4.6)
Commissions Receivable 127 07 0.0 03 06 20.0 15 03 41 77 479
Gross Claims Paid 55.8 153.4 07 87.0 43 629.9 788 9.2 420 1204 1,1815
Claims Recoverable 17.2 37 0.0 03 0.9 335 6.4 13 58 14.6 837
Net Claims Paid 386 149.7 07 86.7 34 596.4 724 7.9 362 105.8 1,097.8
Outstanding Claims Provision Adjustment (137.2) (144.8) 07 100.9 (55.4) 368.2 528.2 (6.6) 55.1 489 758.1
Net Claims Incurred (985) 49 14 187.6 (52.0) 964.6 600.6 13 91.3 154.7 1,855.9
Underwriting Profit(Loss) 140.0 145.2 (1.4) (83.0) 110.8 826 (53.0) 134 67.5 (65.5) 356.5
UNEARNED PREMIUMS
Uneeered Premitms a the encl of 2004 24.9 349 06 54.2 285 533.9 298.0 32 38 68.4 1,050.4
Uneeeree Premitms a the encl of 2003 332 262 0.4 315 414 650.8 357.1 95 76 97.2 1,254.9
ncronce (Do) (8.3) 8.7 0.2 27 (12.9) (116.9) (59.1) (6.3) (38) (28.9) (204.5)
UNEXPIRED RISKS
Unexpired Risks at the end of 2004 47 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 47
Uneresred Risks  the end of 2003 55 0.0 0.0 1.0 0.0 18 05 05 0.0 0.0 9.3
ncrence (Do) (0.8) 0.0 0.0 (1.0) 0.0 (18) (0.5) (0.5) 0.0 0.0 (4.6)
OUTSTANDING CLAIMSPROVISION
Gross Outstanding Claims Provisior 81.0 337.3 0.1 146.3 50.7 1,104.3 509.2 156 2154 374.9 28348
Claims Recoverable 7.9 24.0 0.0 0.9 28 97.0 327 40 437 324 245.4
Net Otstanding Claims Provisior 731 3133 0.1 145.4 479 1,007.3 4765 11.6 171.7 3425 2,589.4
Proviionfor IBR 238.9 359.1 0.1 826 547 668.8 1,097.2 25 3535 132.9 2,990.3
Outs(anding Claims Provisior )
(inclucing IBNR) t the end of 2004 312.0 672.4 0.2 228.0 102.6 1,676.1 15737 14.1 5252 4754 5,579.7

(o )

ireloning 1GNRY a theend of 2003 449.1 817.2 (0.5) 127.1 158.0 1,307.9 1,0455 207 470.1 4265 4,821.6
ncromss (Dacrecee) (137.1) (144.8) 0.7 100.9 (55.4) 368.2 528.2 (6.6) 55.1 489 758.1
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