General Insurance Business

G2 2002

TableG2 Underwriting Results of Direct Business for 2002
CLASS OF BUSINESS Accident & Health Motor Vehicle Aircraft Ships GoodsIn Transit | Property Damage General Liability Pecuniary Loss Total
Statutory Business Others Statutory Business Others
$ $ (m $ $ (m $ $ (m $ $ (m $ $ (m $

Gross Premiums 4,044.0 3,171.0 6.4 17.9 426.9 855.4 3,175.0 4,280.7 1,529.5 762.0 18,268.8
Reinsurance Outward Premiums 670.2 733.7 6.1 71 1914 261.0 1,659.8 1,163.2 978.8 542.9 6,214.2
Net Premiums 3,373.8 2,437.3 0.3 10.8 2355 594.4 1515.2 31175 550.7 219.1 12,054.6
Unearned Premiums Adjustment 46.5 155.9 (1.0 0.2 7.2 4.3 (32.8) 576.6 43.7 58.3 850.3
Earned Premiums 3,327.3 2,281.4 13 10.6 2283 598.7 1,548.0 2,540.9 507.0 160.8 11,204.3
Commissions Payable 645.8 752.2 04 29 54.9 166.5 987.5 685.4 195.1 100.8 3,591.5
Management Expenses 516.8 303.9 0.6 3.6 37.6 1304 374.3 327.0 1859 61.8 1,941.9
Unexpired Risks Adjustment (1.5) (14.4) 0.0 0.0 0.1 (0.1) 30 (120.9) 12.0 17 (120.1)
Commissions Receivable 210.1 86.7 10 0.9 30.8 63.0 502.3 106.2 153.6 98.6 1,253.2
Gross Claims Paid 2,3725 1,510.2 0.1 6.7 351.0 194.7 675.3 2,378.8 274.3 336.2 8,099.8
Claims Recoverable from Reinsurers 281.8 3485 0.1 15 188.1 738 399.3 692.5 181.4 265.2 2,432.2
Claims Recoverable from Others 6.6 42,6 0.0 0.0 0.2 54 39 45 0.8 14.7 78.7
Net Claims Paid 2,084.1 11191 0.0 52 162.7 1155 2721 1,681.8 92.1 56.3 5,588.9
Outstanding Claims Provision Adjustment 37.3 127.8 (0.1) 45 53.5 6.3 (48.4) 2355 109.5 (20.2) 493.2
Net Claims Incurred 21214 1,246.9 (0.1) 9.7 216.2 109.2 2237 1,917.3 201.6 36.2 6,082.1
Underwriting Profit/(L oss) 254.9 79.5 14 4.7) (49.7) 255.7 461.8 (161.7) 66 58.9 962.1
UNEARNED PREMIUMS
Uneafr?gg Premiums at the end of 2002 859.7 1,066.7 0.2 43 271 1024 582.9 1,603.5 250.4 169.2 4,666.4
Une;gg; Premiums at the end of 2001 813.2 910.8 12 41 19.9 106.7 615.7 1,026.9 206.7 1109 3,816.1
Incre/e(lsel(Decrease) 46.5 155.9 (1.0 0.2 7.2 4.3 (32.8) 576.6 43.7 58.3 850.3
UNEXPIRED RISKS
Unexpired Risks at the end of 2002 0.6 713 0.0 0.0 0.1 35 6.7 168.0 23.8 2.6 276.6
Unexi??eld Risks at the end of 2001 21 85.7 0.0 0.0 0.0 3.6 3.7 288.9 118 0.9 396.7
mc,ég(o)ecrem (1.5) (14.4) 0.0 0.0 0.1 (0.1) 30 (120.9) 12.0 17 (120.1)
OUTSTANDING CLAIMSPROVISION
Gross Outstanding Claims Provision 284.8 3,123.0 0.5 175 770.2 390.4 1,415.9 4,456.2 1,144.4 268.3 11,871.2
Claims Recoverable 102.0 934.3 0.5 53 451.2 190.3 1,119.2 1,500.8 657.6 214.4 5,175.6
Net Outstanding Claims Provision 182.8 2,188.7 0.0 12.2 319.0 200.1 296.7 2,955.4 486.8 53.9 6,695.6
Provision for IBNR 309.6 626.6 0.1 25 108.1 80.0 1145 1,799.8 282.2 47.6 3,371.0
Outstanding Claims Provisior
(inclzl(JJ%Tg IBNR) at the end of 2002 492.4 2,815.3 0.1 14.7 427.1 280.1 411.2 4,755.2 769.0 101.5 10,066.6
Outstanding Claims Provisior
(including IBNR) at the end of 2001 455.1 2,687.5 0.2 10.2 3736 286.4 459.6 4,519.7 659.5 121.6 9,573.4
Incre/;sd(D)ecre&) 37.3 127.8 (0.1) 45 53.5 (6.3 (48.4) 2355 109.5 (20.1) 493.2




