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Notes to Hong Kong General Insurance Business Statistics 2016

I R Z MRS FEGER PRI ES B TR A 2= -

2 ARGt EFmERIORMRBEAE T 2HI201 6 FEFE MR IREERHHRE (Rt - 54 55
R0 124FfERRMG > HER IR ES R RRISEFEIARD S s gt Rl LA E g &

He o I AR B A fRbe 2 F]

3 1E2012%F > Y — R A F R HORE I (LB PR A S G S TR F e

—5-

DI N SRR L%

BT T I RA R RS EENRA R R R R SIFEE0 1 6FBE I - BRI IrE A= E
STECRI B H RIS E I EEETBOR N IR RAEF ST FEIPIEA T - 2

Slight discrepancies may be found in the same type of figures in different statistical tables due to rounding off.

A total of 110 insurers submitted their Hong Kong General Business Returns for 2016 which are covered in these
statistics (see Appendix 1). Of these insurers, Lloyd's changed its reporting basis for the Hong Kong General
Business Returns from fund accounting basis to annual accounting basis with effect from 2012. This reporting

basis is in line with other insurers.

The Gross Outstanding Claims Provision and Net Outstanding Claims Provision for Accident & Health Direct
Business were exceptionally high in 2016 due to an insurer's change of accounting policy for its refundable hospital
insurance products in 2012. To illustrate the effect of such accounting policy change on aggregate statistics, Gross

s and Net Outstanding Claims Provisions under the new and old accounting policy are shown below for reference.
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FAHREFHSTE (HETT 4,689.1 2,798.7 1,994.2 1,593.6 Gross Outstanding Claims Provision ($m) 4,689.1 2,798.7 1,994.2 1,593.6
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IR ZCEH SR (HETT 2,476.5 2,221.3 1,239.5 1,061.4 Net Outstanding Claims Provision ($m) 2,476.5 2,221.3 1,239.5 1,061.4
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There were 2 cases of transfer of general business approved pursuant to section 25D of the Insurance Companies

FENIEER - Ordinance (now renamed as Insurance Ordinance) with the approval date of the transfer falling within the year
2016.
it A HEH %%ﬁ;ﬁéﬁ& HEEA ZEEN Date of Approval Effe;t;:sslf)ea;te of Transferor Transferee
5.8.2016 31.3.2016 Federal Insurance Company Chubb Insurance Hong Kong Limited 5.8.2016 31.3.2016 Federal Insurance Company Chubb Insurance Hong Kong Limited
28.10.2016 30.6.2016  |Atradius Credit Insurance N.V. ATRADIUS CREDITO Y CAUCION 28.10.2016 30.6.2016 Atradius Credit Insurance N.V. ATRADIUS CREDITO Y CAUCION
SA DE SEGUROS Y REASEGUROS SA DE SEGUROS Y REASEGUROS




