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1o ko= gepu sy - T [ﬁjﬁ*ﬁ%%ﬂlﬁfjmjtﬁg@ﬁ*ﬁ 'F’J‘:ﬁiﬁ’gjgmu o 1. Slight discrepancies may be found in the same type of figimedifferent statistical tables due to
rounding off.

2. BARE R 112 (i FJH’?LJ T pu2012F MW - RS S A (PSR 2. A total of 112 insurers submitted their Hong Kong General iBesss Returns for 2012 which are

1) o Hiplr > &5 Ak 12012F  EH L > E Fﬁi% L SFAIIE S MOE $ 57 TR 7S covered in these statistics (see Appendix 1). Of theseémsukloyd's changed its reporting basis for
gl & ﬁﬁg;#g;ﬂggurﬁ | i ,ﬁrﬁl(ﬁe R g *Fjg Fxo the Hong Kong General Business Returns from fund accoubisis to annual accounting basis with

effect from 2012. This reporting basis is in limih other insurers.

3. 20127 > plRtE A Eﬁi?]fﬁ'\'[‘@? ’F[Jm}% ek ."ﬂfh Ei’éﬁﬁéf;ﬁ}’éyﬁﬁﬁ B pu Hepr 3. The Net Claims Incurred Ratio (i.e. Net Claims Incurred assecgntage of Earned Premiums) for

E{;{‘f[fﬁ e (BT Y[ - TR RS ) ¢ : e S5 NN NS ek il S E| reinsurance inward business of General Liability Busirfes2012 was exceptionally low due to the
TR H[¢ﬁ;ﬁﬁfﬁ§ﬁﬁf (L] 1 IIE ,J})%gz;»ﬁ;gﬁ ERFIPSEST 7R b R E significant release of outstanding claims provision ietatto prior underwriting years of such
FRORYEE TR FTH_ IJHEAE(«F OB i AT oS R HIEH;LI%EE:} SIESS o 1) business by several pure reinsurers in the year. To illesthe effect on reinsurance inward business
{24 o statistics, the ratio for this class of business after esioluof the relevant reinsurers' figures is shown

below for reference.

SRR e e EIE STl Iaa=IE §57 Reinsurance Inward Businesq Pure Reinsurers' Bissine
- 'dj?l & i H'WJE‘IE# i TE,H# tl I#FEQ' HJ# i General Liability Business - - -
B Himg & TR I & Before Exclusiopn After Exclusign Before Exclusjon Aftexclusion
FAY () 847.4 836.p 3721 361.7 Earned Premiums (&) 847.( 836.5 3721 361.7
SRR fl1kys fE (Elfﬁ'ljﬁ) 197.1 238.0 394 8013 Net Claims Incurred (N@h) 197.1 238.0 3944 803
=T RS Y R T 03 23.3 28.4 10p 222 NClI as % of EP 23.3 28.4 10.p 22[2

4. 720127 > (k- e ‘F |5 E (U J;sﬂﬁ\]’ga@lf ,gun‘j;ﬁiﬁq (Bl > )5 4. The Gross Outstanding Claims Provision and Net Outstan@ilagms Provision for Accident &

A ﬁbﬁiaﬁlﬁfi’nﬂﬁ#gﬂ NG S GIES ] = FEATIR R R B & ke IE?ghg Health Direct Business were exceptionally high in 2012 duen insurer's change of accounting
e ERFLP R 2 il € TR SRR B R ;Q?ﬁlgrﬁ AT % policy for its refundable hospital insurance products iattiear. To illustrate the effect of such
RH@f&ﬁﬁ g %E,ﬁlﬁgae g™ - I 8% o accounting policy change on aggregate statistics, Grad$\Nah Outstanding Claims Provisions under

the new and old accounting policy are shown belowédference.

[HE=E 85 [LE=E $57 Direct Business Direct Business
S R (L (e (20127191 = %) Accident & Health Business (Total) (Accident Year 201
B R ! vl New Accounting Old Accountingl New Accounting Old Accounting|

5 S| O S 5 STy O S
FrOET G| BRTRG] P AR Policy Policy Policy Policy
F I:{a/élip £ (Fi Jﬁ) 2,314.p 1,43%.3 2,133.1 1,254.4 Gross Outstanding Claims Provision ($m) 2,314)0 1,435.3 2,133 1,254.4
I FRE S (EI Jﬁ) 1,400.L 1,148.9 1,289.1 1,037.9 Net Outstanding Claims Provision ($n) 1,400/1 1,14B8.9 1,289.1 1,037.9
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5.

There were 3 cases of transfer of general business appravedgnmt to section 25D of the Insurance
Companies Ordinance with the approval date ofrénester falling within the year 2012.

HEyE [ ?:;j; E’ I?'? LR o A A?o?)trec))\(/); Effe_?_?;’ﬁs?;te of Transferor Transferee
10.8.20172 31.8.201&’??;%@]1@@5, P E LY ’F[J Allianz Global Corporate & Special 10.8.2012 31.8.2012 [Allianz Insurance (Hong Kongillianz Global Corporate &
AG Limited Specialty AG
29.10.201p 5.11.201& xRl fig (V) € L ’F[J b b E L ’F[J 29.10.2012 5.11.2012 |HSBC Insurance (Asia) AXA General Insurance Hong
Limited Kong Limited
17.12.201p 28.12.201Gan Eurocourtage GAN Assurances 17.12.2012 28.12.2012 |Gan Eurocourtage GAN Assurances




