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Notesto Hong Kong General I nsurance Business Statistics 2010
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Slight discrepancies may be found in the same type of figurdgferent statistical tables due
to rounding off.

A total of 118 insurers submitted their Hong Kong GeneraliBess Returns for 2010 which
are covered in these statistics (see Appendix 1). Of thesgens, Lloyd's had its business
accounted for wholly on fund accounting basis, under whidsurance Fund" was reported
instead of "Unearned Premiums" and "Outstanding Claimsviiom". In light of the
relatively small volume of business using fund accountiagi§, for compilation of market
statistics, the Insurance Fund for each class of busingsstesl by that insurer was split into
"Unearned Premiums" and "Outstanding Claims ProvisionUnéarned Premiums" was
calculated on the basis of the overall industry ratio of "amed Premiums" to Net Premiums
for business using annual accounting basis except for toblusign of mortgage guarantee
business, which adopted special reserving practice, frawuiary Loss business. The
remaining balance of the Insurance Fund was deemed to bet&Dding Claims Provision".
For Individual Insurers' Statistics, the Insurance Funthaf insurer was shown as reported in
its returns.

The Net Claims Incurred Ratios (i.e. Net Claims Incurred apeacentage of Earned
Premiums) for reinsurance inward business of Motor VehBilsiness and General Liability
Business for 2010 were exceptionally low due to the sigaifiaelease of outstanding claims
provision relating to prior underwriting years of such mgsises by several pure reinsurers in
the year. To illustrate the effect on reinsurance inwardrass statistics, the ratios for these
two classes of business after exclusion of the relevansuegns' figures are shown below for
reference.

O T 2 fijﬁ\'ﬁrﬁ?ﬁfﬂf Eﬁéﬁ(ﬁ Iﬁ\'ﬁfa‘f kS5 Motor Vehicle Business Reinsuranc.e Inward Busines.s Pure Reinsurers' Busir.1e S
HIF=H I i HIF=H I i Before Exclusiop After Exclusign Before Exclusjon Aftexclusion
T (i) 227.9 188.B 889 494 Earned Premiums (BR) 227.9 188.B 88l9 494
SRR RSEE (f!ﬁﬁ) 53.9 100.5 (42.2) Net Claims Incurred (NGin) 53.9 100.b (42.2) 44
=R F AR ] A LT 1) 23.1 53.4 (47.8) 8lo NCI as % of EP B.7 33.4 (47.5) 8.9
N 2 F*J'Wﬁa%éﬁﬁ‘% Eﬁéﬁ(ﬁ Iﬁ\'ﬁfa‘f alE s General Liability Business Reinsuranc.e Inward Busines.s Pure Reinsurers' Busir.1e S
HIF=H I i HIE=H IR i Before Exclusiop After Exclusign Before Exclusjon Aftexclusion
T (i) 625.4 440.5 288|2 103.7 Earned Premiums (&R) 625.4 440.b 288|2 103.7
SRR RSEE (f!ﬁﬁ) 69.4 174.8 (100.2) 412 Net Claims Incurred (NGHn) 69.4 174.8 (100.2) 412
=R F ARG ] A LT 1) 11.1 39.7 (34.8) 5{0 NCI as % of EP 1.1 39.7 (34.8) 5.0
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4. FUE (fplha > T f' JIET) SY25DIEIE =y~ Jo sl » B & S IFE20105F [y EJP“I 4. There were 4 cases of transfer of general business apprarsdamt to section 25D of the
4

o Insurance Companies Ordinance with the effective dateeofrimsfer falling within the year
2010.
o £ §a01E . - Date of |Effective Dat¢
2 F L[ S A S
Ty jyreatie = E Approval | of Transfer Transferor Transferee
30.12.201¢0 31.12.20 L&jﬁa@ﬁﬁ (i e L ’F,J Zirich Versicherungs-Gesellschaft 30.12.2010[ 31.12.201QWing Hang Zurich Insurance |Zurich Versicherungs-
AG Company Limited Gesellschaft AG
(Zurich Insurance Company Ltd) (Zurich Insurance Company
Ltd)
17.2.2011 1.12.201B5 " kg FJ il |Ma% J[H FJ 17.2.2011 1.12.2010|American Home Assurance |[Chartis Insurance Hong Kong
Company Limited
17.2.2013 1.12.2010x fih ffid S Ty v fi L fj 17.2.2011 1.12.2010|New Hampshire Insurance [Chartis Insurance Hong Kong
Company Limited
17.2.2011 1.12.201(s T”M %’\ghfﬁiﬁﬁfl L FJ 17.2.2011 1.12.2010|National Union Fire Insuranc¢ Chartis Insurance Hong Kong

Company of Pittsburgh, Pa. [Limited




