

Feedback to Consultation Paper on Draft 
Insurance (Valuation and Capital) (Amendment) Rules 2026

(Comments should be sent to the Insurance Authority on or before 10 March 2026)


To: Insurance Authority  
(email: rbc@ia.org.hk)   

Name of Respondent:  

Contact Person (if Respondent is an organization):  

Contact Details:  


	Consultation question 1

Do you agree with the preferential capital treatment for eligible infrastructure investments?


	Consultation question 2

Do you agree with giving an additional incentive for investment in GIB based on a ratio linked to GIB held by an insurer?  Do you have any views on the composition of denominator D in Table 1?  Do you have any view on whether an additional component of the reduction factor should also be provided for equity to incentivize investment in GIB, and if yes, what is your suggestion and rationale on the design of such an additional component?


	Consultation question 3

Do you agree with the proposed eligibility criteria for infrastructure investments?


	Consultation question 4

Do you agree with the proposed mechanism to allow eligible subsidiaries within a non-HK insurance group to exclude general offshore reinsurance business from its PCA calculation?


	Consultation question 5

Do you agree with the proposed changes to the RCA for natural catastrophe risk, including taking 65% of the net annual aggregate loss (subject to a floor) as the revised risk measure? 


	

	

	Consultation question 6

Do you agree with reducing the RCA for man-made catastrophe risk of insurers with small portfolios by taking into account the premiums of the relevant general insurance line of business, to better reflect a 1-in-200 loss event (or 99.5% confidence level)?  


	Consultation question 7

Do you agree with letting IUL business use MA?


	Consultation question 8

Do you agree with the proposed capital treatment for specified stablecoins and crypto assets?


	Consultation question 9

Do you agree with proposals relating to miscellaneous matters?






