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Building Vibrant and Resilient Insurance Markets 

in the New Normal



Factors Shaping Market Landscape
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Market 
Dynamics

Climate 
Change

Fintech 

Adoption
Consumer

Sentiments

Market Landscape
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Market Dynamics : Global

3Sources: Bloomberg; CEIC



Market Dynamics : Local
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Thematic Sitelet

Consumer Sentiments : Protection Needs

Mortality 

Protection Gap 

Study 2021

Insurance Literacy 

Tracking Survey

Protection Needs 

Assessment Tool
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Climate change is the greatest imminent peril threatening mankind 

Climate Change: Threats and Opportunities



Climate Change: Threats and Opportunities
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Green and 

Sustainable Finance

Corporate 

Disclosure

Product

Innovation



Fintech Adoption
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Insurtech

Underserved Customer Segments and 

Hidden Demands

Widen 

Distribution 

Channels

Societal needs on 

Medical Care and Retirement 

Planning

Broaden 

Product 

Mix

Insurtech Sandbox,

Fast Track

Facilitate

Business

Infrastructure e.g. iAM Smart
Modernize 

Infrastructure

Cybersecurity, Personal Data Privacy, 

Ethics, Regtech/Suptech

Address 

Regulatory 

Concerns



Insurance Authority Corporate Strategy
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Policy Holders’ 
Protection

Market 
Development

Product 
Innovation



Policy Holders’ Protection: Risk-based Capital Regime
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Pillar 1

Conducted 3 rounds 
of Quantitative 
Impact Studies 

Public consultation 
on draft capital 

rules in early-2022

Pillar 2

GL 21 on Enterprise 
Risk Management  

effective since 
early-2020

First set of ORSA 
reports received in 

mid-2021

Pillar 3

Industry 
consultation 

commenced in 
early-2021

Last batch of 
proposals issued in 

October 2021



Policy Holders’ Protection : Policy Holders’ 

Protection Scheme
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• Maintain market stability in case of 
insurer solvency

• Draft bill ready in the 2022-23 
legislative session

Policy Holders’ Protection 
Scheme
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International 

Circulation

• Group-wide 

Supervision

• Insurance-linked 

Securities

• Captives and 

Specialty Risks

Domestic 

Circulation

Greater Bay area

• After-sales Service 

Centres

• Cross-border 

Insurance Products

• One-stop Sandbox 

Network

• Insurance Connect

National 14th

Five-Year Plan

Global Risk 

Management Centre 

and Regional 

Insurance Hub

Market Development : Dual Circulation

International Financial Centre and Risk Management Centre



Market Development : International Circulation
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Group-wide 
supervision

Risk and 
Governance 

Disclosure 
Requirements

Available Capital

Insurance-linked 
Securities

Regulatory 
Framework

Pilot Grant Scheme

Inaugural Issuance by 
China Re

Captives and 
Specialty Risks

Tax Concessions 

Insurable Risks

Hong Kong Specialty 
Risks Consortium



Market Development : Domestic Circulation
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After-sales Service Centres

Innovative Cross-border Insurance Products

One-stop Sandbox Network

Insurance Connect
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Product Innovation

Protection Linked Plan



Insurance Authority Corporate Vision
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Harmonious

Society
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Thank You

www.ia.org.hk

KoiSaiPoKam

Insurance Authority

Follow us:


